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THE SINGULARITY OF INDIAN FINANCE. 
Tue details of the annual Budget—the amusing strife 
between Mr Grant Duff and Mr Faweett—the various side 


suggestions offered from various quarters—must not blind us | 


ES SS 








which was pretty much what it is now before history begsn. 
We are not blaming, but explaining, and let us examine the 
particulars. : 
First,—we have applied the English “Budget” idea— 
almost the most recent development of our Parliamentary s:’s- 
tem, and one of the boldest. It is only our familiarity with | 
it which blinds us to its audacity. In England, at the | 
beginning of each year the Chancellor of the Exchequer | 
makes up an imaginary account: he sets on the one side the | 
taxes he expects to receive, and on the other the charges he | 
expects to incur. If he finds he has more money thanhe | 
wants for that particular year, he takes off taxes; if he has 
less than he wants he imposes taxes. He makes an hypo- 
thesis as to one year which is still future, and according to 
the issue of that hypothesis he augments or pares the reverjue 
of the country. But this is entirely a modern idea. Even 
in England it is much newer than is generally known. And 
most statesmen in most nations would have thought it most 
dangerous. They would have said—‘ You cannot safely 
“ *pull about’ and alter your ‘plans’ of taxation in that 
“ way. It is madness to take off good taxes because you do 
“not want them in one year;.still worse madness is ij to 
“ take them off at the beginning of the year because by an 
“ imaginary account it seems that you may not want them. 
“ And if you have not enough money for a particular yar, 
“ or may not have, probably it will be better for you (unless the 
“ emergency is great) not to impose new taxes. Nations do not 
“ easily bear new taxes ; you ought to have a treasure in hand 
“ to meet minor deficits.” In a word, our English system pro- 
ceeds on the notion that the public revenue consists of tuxes 
easy to increase and easy to recover. But exactly the reverse 
is true, taking the world at large and history as a whole. In 
most States it is extremely difficult to find new taxes; their 
revenue consists of the produce of fixed property an: of 
customary charges, which have been placed as high as 
permanently they can be. At a crisis, as in a war, sometiiing 
more may be wrung from the people; but even thea }t is 
difficult, and for a series of years it is impossible. National 
finance in most countries resembles domestic finance : there is 
a certain fixed income, which it is not easy to augment; you 
must not spend it all in good years, for in bad years’ you 
may have to meet extra expense. Only England and <«, few 
civilised countries have a revenue such as our English Budgets 
presume—a revenue which the taxpayers are ready and able 
greatly to augment, and which may be diminished without | 
apprehension, because it can be recovered without risk. | 
The application to India of this Budget system might be | 
expected to occasion grave mistakes. If it has not been so 
fatal as might seem, it is mainly owing to the English caution, 
which shrinks from a full development of its own principl-s, 
and so often escapes bad results. But one great erroy has 
plainly been committed. Either the income tax ough; not | 
to have been taken off in 1865, or it ought not to have b-ea 
reimposed in 1869. If it was good enough to be permanent, 
it should not have been reliaquished; if it was nt. 
enough, it should not have been reimposed. Stili worse was | 


ood 


to the essential strangeness of what we are doing in India. | Lord Mayo’s error in 1869, in augmenting the rate of the 


We are, to speak broadiy, applying civilised finance to a 
semi-civilised country. We inevitably take with us the 
financial habits and maxims of Englishmen, and we have to 
apply them to a world of Asiatice ; we take with us. modern 
financial ideas, which, even in Europe, are of yesterday, and 
we apply them to an ancient world of arrested civilisation, 








income tax in'the middle of a year, and on a sudden. ‘uese | 
abandonments and reimpositions belong to western fiance 
and not to eastern; they belong to a progressive worl, of 
which change is the essence, not to an arrested world whose 
essence is no change. 

Secondly,—-we have introduced into India a still greater 
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and more marvellous western invention. We have created a 
large and permanent public debt. All decent Governments 
have been able to contract temporary debts ; almost all of 
them have done so; but permanent national debts, which the 
borrower does not mean to repay, and which the lender does 
not want repaid, are a European creation of the last two cen- 
turies. No classical statesman, no English statesman even 
of the 16th century, would have believed in the possibility of 
them. Yet such is the credit of English rale, that the 
Indian Treasury—without recourse to the English Exchequer, 
[and without any idea of such recourse—can borrow 
what it likes. And in so doing, the English Govern- 
ment employs one of the greatest engines of civilisation, 
but also one which entails the gravest responsibilities. 
Most of the half-civilised communities to which Europe lends 
| Europe demoralises. It gives them more muney than they 
can bear. It is a discouragement to thrift, and an incentive 
to expense and waste. It has been justly said that imperfect 
Governments have a “ violent propensity” to expense; that 
propensity is commonly counteracted by the want of money, 
but that check is now removed by the help of Europe, and the 
incessant loans which she is ready to make even to very im- 
perfect Governments. 

The English Government of India is not to be classed with 
these Governments; its defects are not these of Egypt or 
Turkey. But it is impossible not to see that the most 
universally dang°rous thing in the world—the unbounded com- 
mand of money—has dangers even in its case. It is wholly 
free from the waste of tyranny, but it is not free (and cannot 
be) from the waste of beneficence. Mr Fawcett says that it is 
wasteful throughout; that its public works are excessive ; 
that it almost never gets money’s worth. No doubt this 
judgment is far too sweeping ; calmer and more judicial minds 
then Mr Fawcett’s must be applied to the subject before we 
can know the truth about it. But still the rational proba- 
bility is that in some cases Mr Fawcett is right, and that 
the Indian Government, being able to borrow as much money 
as it liked, has, like all other personsin that misleading position, 
sometimes spent when it should not, and borrowed when it 
ought not. 

Thirdly,—the English Government have given up all the 
bad resources of taxation employed by the rude native 
Governments. Adam Smith laid down as a cardinal maxim 
that taxes should be paid at the time when and in the 
manner in which it was most convenient to the taxpayers to 
pay them. But the exact reverse has been the natural 
maxim. Till very recently taxes have always been levied 
at the time when and in the mode in which it was 
most convenient to the tax-receiver to receive it. When 
Governments saw a man with property they took some 
of it: if he attempted to earn money they made 
him pay for attempting it. In consequence, the finance of 
half-civilised nations is complex, and that complexity has 
made them poorer. Oriental communities abound in bad 
taxes. Our history in India, as Mr Grant Duff says, has been 
the history of the remission of specially burdensome taxes, 

And lastly, instead of these old oriental taxes we have 
imposed a tax which is the last refinement of western finance— 
which is so peculiar that even the French do not think them- 
selves fit for it—we have imposed the income tax. Nothing 
is so contrary to the ideas of primitive finance as this. 
Primitive finance always deals with gross produce. It takes 
a certain share of the gross yield of each field; it puts on a 
transit duty of so much a package; it deals with visible 
things and visible privileges. But the income tax deals with 
net profits ; its subject is an impalpable balance which ouly 
the trader knows, and which the bystander in most cases 
can only vaguely conjecture, and which in many cases he 
cannot estimate at all. In some cases oriental communities 
have attempted to use a kind of income tax, but only ina 
few, and then it was generally used as an instrument of 
extortion. The subject of the tax being vague, the native 
ruler made the taxpayer pay as much as ever he could be 
made to pay. But even these cases are only rare exceptions, 
and speaking broadly, it is a modern and European idea to 
think of really assessing an invisible net profit; the primitive 
oriental idea is to take some part of some tangible gross 

uct. 

As we have said before, we are not blaming, but explaining. 
No doubt in icular cases western ideas of finance were 
likely to guide, and (as we think) have guided, Englishmen 
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too far in Indian finance. sad more mmaivelioas Wwestein invention, We have @reated.o}:too far in‘la@ien fmance. But in theiels @Otiaa 

left them, They could not tax as oo — e ~ 
Governments ; their ends were utterly different, an: and in 
quence their means could not be the same. Even ie Oe 
oriental is satisfied if he can make his people fair] 
fortable in their own hereditary way. A common y 
ruler does not even care for their comfort; he only wants 
keep them quiet and enjoy his pleasure. But we are » 
vouring, as rapidly as possible, to improve the people; we 
want to lift them out of their inherited way ; if we can, 
want to teach them a better way. If we are not in Indig in 


that purpose, we are there for no purpose. Mr G 
says we have spent since 1861— rant Duff 


Canals and irrigation Works  .........sessseseeeee 
Harbours and reclamation from the sea 
Buildings of Civil Government 


Total 26,500,000 
Now no native Governments ever + dreamed of such expendi- 
ture, and therefore as we do, we must have financial resouress 
which the native Governments had not. But that only shows 
our difficulty to be inevitable; it does not lessen that diffi. 
culty; we are obliged to use the new finance of the West 
upon the old nations of the East, and so great is the contrast 
that long after the present generation is forgotten, ingenious 
officials and dissatisfied committees will be labouring, and 
labouring heavily, to make the best of it. 








THE PROSPECTS OF PEACE ON THE CONTINENT 
OF EUROPE. 
Ir is impossible not to be struck, in considering the present 
state of affairs upon the continent, with the improving ten- 
dency of events towards continued peace. In France the 
Government has apparently settled itself down to a single 
task—that of fulfilling the Treaty of Frankfort, has induced 
the great parties to acquiesce in a compromise which pere 
petuates M. Thiers’ power till the Germans have departed, 
and has raised a loan of 140,000,000 from all Europe, 
thereby greatly limiting its power of borrowing for a great) 
or lengthy war. The effect of war would be such a shock to, 
all French securities held abroad that the Government would 
be unable to borrow out of France, and in France itself | 
would be compelled to offer very extravagant terms 
M. Thiers is an able man, and the natural course of an able- 
man designing speedy war would not have been to shorten the! 
term for the payment of the indemnity, but to lengthen it,, 
and so increase the chances of never having to part with the 
money atall. Very strong assurances must have been given 
to the leading bankers to induce them to come forward in the 
way they have done, and very great confidence in peace must 
have been felt in the monetary centres, especially in Germany, | 
to produce such large subscriptions. That confidence may be) 
mistaken in its origin, but even if itis, its tendency, by smoothing | 
animosities, is to produce the peace it hopes for. This con- 
fidence moreover must be shared by the electors of France 
the peasantry—who, although patriotic enough in their way, 
and ready, it may be, to bear burdens to restore the position | 
of their country in Europe, are by no means the kind of 
persons who will bring forth their savings just when they | 
expect war to produce a great fall in the price of the securi- 
ties they purchase. Their expectation is of course the | 
expectation of the voters who govern France, it will be strongly | | 
felt at the next elections, and it will in great measure, though 
not entirely, direct the action of any person who 
may be guiding the destinies of the country. 
success of the loan too, by soothing the amour 
propre of the nation, by itself contributes towards peace, % 
does the extreme preoccupation of the writing, talking, a0¢ 
thinking classes with the discussion on the form of govern 
ment—a discussion by no means settled yet, although the | 
tendency of opinion is towards what is called Conservative 
Republicanism—that i is, a Republic with an unusually strong 
executive at its head, It is very difficult for any people to 
occupy itself with internal and external affairs at the sam? 
vassal 
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jme, and especially difficult where internal and external | and prosperous trade. Our imports this year, as com 
ae are of so absorbing a kind as the permanent form of | with last, have been :-— om . — 
vernment and a first-class war must necessarily be. 





































Seven Months 

It is, on the other hand, evident that the great rival of —- Rating Sete 

ce is neither expecting war nor desirous of it. The STB aveeenmanenteereememeerserennes 29,978,000 sveeeee 208,482,000 

— Government always, on system, keeps improving its _ Soy een ee Se 
military organisation ; but it is none the less apparently bent ieee ee { mt Se at 

upon maintaining peace. It has no motive at present for Increase .. - . —eenseeam 4 14,925,000 
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commencing an attack on France, which is loyally fulfilling 
the treaty. It has Alsace and Lorraine to absorb—a task of 
immense difficulty if war is in prospect within any calculable 
time,—and it has a serious quarrel on hand with the Papal 
Church. This quarrel will last some time, and we may 
understand how seriously it must affect the freedom of 
the Imperial Councils if we reflect how dif- 


sevinliengiatinniin +". <n : 
Thus, in spite of the decrease for the menth,. there is} 
an increase of 8 per cent. for the seven months, which is all | 
the more satisfactory as the increase is largely one of quan- 
tity as well as value, the price of what we import not having | 
risen in the same way as the price of what we sell. And our | 
exports have been :— 


Seven Months 








j 

| 

j 

ficult it would be for our own Government with Ireland on a a | 

its hands to interfere for Italy. Prince Bismarck is not the ISTE «ne eaianianeuneutmenemnmes: MEEEINN  temeenete 242,609,000 
man to see that freedom endangered, and is evidently pre- FE escvevssccccectestevcessentees coo §=19,818,000  ......000 121,486,000 

paring to compel the Court of Rome to come to terms—a IMCTeASE ceccecceersssecsesseereesee 4 93187,000 a Tr 


; ; ; ‘ ; - 16 % 
work which war en, ee - eee The increase for the month is thus at as great a rate as for: 
that one oe + hk “iN Ah — i °° f pon re reas the whole period of seven months, a feature of some interest, 
at Berlin, whic ‘ ti een ma _ ie aie ch | 8 the tendency in May and June was for the month to show’! 
concert oe ae one ve A seen Re, ‘a > a smaller rate of increase, thus affording an indication that as:| 
18 es lish ae 7 = © wg ee : ae gg . y prices had recently risen in value, and the whole increase of value: | 
exciting her Polis bie till aon hal? ; “i a t Pox na was at a less rate than formerly, the quantities of the exports | 
ing her German 1 Gor ae oe : i: 7 a ee her | Were not being maintained. The recovery in the present | 
Northerners ; ap - we oes oe Te th ? th °F | month implies that the diminution of quantities is no longer | 
Catholic millions a th > Ampe aa’ ppp “ti ° : we so striking as it was, and that the symptoms at the least: 

ne Saree (SONG: cana ] ¥ i a or we | have not been aggravated during the month. So far there-' 

= » Teal sensor wai sil pam oa a — hg \ bina fore the general aspect of the Returns is not unsatisfactory. | 
at pt a It is in re of this Sasa that the We come then to the special points mentioned above, anc | 
Vatican speaks so frequently of flight to Belgium, but even in } as regards the first—the disproportion between the increase | 
Belgium the p applied, if the three Powers were com- in quantity of the exports and the increase in value—we find | 
bined and resolute, might ciate .that the indication above afforded as to this disproportion not | 


, . ., | having been increased in July is confirmed by the details. | 
And finally this meeting of the Emperors, apart from its | ‘There jis still a great disproportion, but the diminution 0; | 
bearing on German politics, must tend to the maintenance of quantity is at least not so marked in July as it was in the | 
No Power in Europe, and scarcely any combination previous month. The following is a comparison of the values | 

of Powers, could attack them if they were united to maintain 


: . ; and quantities of the exports for July of the same articles | 
a and they must be meeting with some such motive. | which we have in former months selected for comparison :— : 
ey 


are not meeting of course in order to prepare an attack | Qcanrirses of the Undermentioned Articles Exporrep in the Month of | 
upon each other, and it is out of the question that they are July, 1872, compared with the corresponding Month of 1871. _ 
about to combine for aggression on any other State. 




























































show a decrease for the first time this year, as compared with 
the corresponding month of last year. The nature and 
causes of these characteristics in the Return will require a 
little attention. 
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value. Thus coal increases only 3 per cent. in quantity, Sut | 
58 per cent. in value, and iron and steel only 1} per cent. in| 
| quantity, and 32} per cent. in value. The return is not tjat | 
of atrade in which quantities and values are both steadily 
But first, the general features of the Return, taking the | 
seven months for comparison, are still those of an expanding | 


expanding. 
But comparing the tables with the similar tables for June, 
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l 
Neither Russia nor Austria could desire to weaken France 1872. | 1871. | ee 1 ae | 
further, and though they might desire to weaken, if LA Sg kth 
or oven extinguish, Turkey, their interests in that direction } Anal —...........cwty © 36ng00] 34476) IOLA 6 | a 
are too irreconcilable for any combined action. It must be | Conis.. 000000000 tons| 1,164,233} 1,126.901| 37,882, 3) | 
defence, if anything, for which they meet, and their defensive a ssesessencenves ~— me a lt eS | 
union would be of itself a guarantee of peace, if only from | “— piece goods ...yards| 335,461,483! 300,989,255) 34,472,233 11 | ‘cot Pos } 
the immense magnitude of the forces of which they dispose, | [iy rn “Ibs| © ggorasi| 3.452072 | oeioas ae | 
and which render attack so hopeless. The three Empires Jens whites conde yards} 23.398,476 18.017. 6,320,005 20) | a | 
could put two millions of soldiers not only into the field, but aa ee ’301,116 "322/679! Se oe aes 21,563) 23 | 
into effective motion outside their own territories, and there —— ocertoees yarts a 4187500 _88i4 i s 
does not exist an army which could attack them with any} — éloths 200000. — 3,814,075) 3,162,941| 651,137, 20 oe se. | 
reasonable hope of great success. M. Thiers, it is well known, | Wore? stuffs... —/_10.80,015) __Do.e™p oN TE ——~ 262,178) 24 | 
sees that, and has repeatedly stated his opinion that to plunge | V4UUES of the p> ng > geen ee ae Se: Meath nf | 
into a great war without an ally is “‘ madness,” and should this | —————""» —"*=: ®* Compares’ NID OU t**________| | 
meeting produce a combined policy, there is no ally to be had 3 _ | __ Increase. Decrease. 
except Great Britain. Ourreadersare as ableas weare to estimate | — ner i eae r% | Amount.) i || 
the probability that England will aid France in provoking a ee nt, te 5 aa ee | 
war, and we may therefore safely assume that, for the present | atiati 0. ..ocns0e- | 205,935] 142,504) 63,480) 44] f 
at all events, France will busy herself in her own reorgapisa~ | Ciies wvvcwrwrwn| Net grasa] | sisaag) os | | 
tion. Should she do so peace, always allowing for the un- | Copper i.e] 209,001 Saas] | 125730): 8 | 
foreseen, will be preserved, and Europe may enter on a period | CW" Fito) Bestar] dassans| séziaas| isa) ae | | 
of very unusual commercial activity and prosperity—a pros | Ironand steel nu] SARS 08t] 2 iG.90)  S20540) $2) ad is | 
perity in which France would fully share, but that M. Thiers — sg... ... 619,74! 673,707} 46,087| 8 ae Eas 
Protective ideas may impede her manufacturing energies. Set ok nn ae eh | 
Broad Silic .........eeecceee-- 43,391 53,162) Sado es 9,771| 18 | 
til i ie eee Woollen FOR encernnenermre ——_ our ais) ce = 30 
THE BOARD OF TRADE RETURNS FOR JULY. | worstea stuts “27"| — 1,930;35¢|  1,910.358| _19.996| 1 ae Baas | 
Tue chief point of interest connected with the Board of Trade | From these tables, it appears that the increase is still te a | 
Returns is still the point to which we have called attention | large extent exclusively one of value. In six cases there is:an 
for the last few months—the diminution in the quantity of | absolute decrease of quantities, and in two or three other cajes | 
export trade, notwithstanding a large increase in the | —especially coal, and iron and steel—the increase in quantity 
values. It is also worthy of notice that the imports for July | is absolutely insignificant, notwithstanding a Jarge increase of | 
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we find that in several cases the percentage of the decrease of 
quantity is now less, or has become an increase. For example, 
'| the decrease of cotton-piece goods was 8°5 per cent. in June, 
|| but the increase is now 11 per cent. The decrease of linen- 
ts piece goods was 16-9 per cent. in June, but the increase is now 
29 per cent. Again, linen yarn, which decreased 44°3 per 
cent. in June, now shows a decrease of only 31 per cent. 
On the other hand, woollen cloths, which increased 13 
per cent. in June, have increased 20 per cent. in July ; 
and jute manufactures, which increased 12°2 per cent. in 
June, have increased 20 per cent. in July. These are only 
examples of the changes in the general character of the 
returns for the month, as compared with the previous 
| month in respect of quantity. They are, at least, sufficient to 
| prove that the downward tendency which we noticed has not 
as yet become more marked than when we last called atten- 
tion to the subject. The returns of the next few months may 
be different, but the facts as yet visible are what we have 
described. 
| With regard to the falling off in the imports, which is the 
| second point we notice, it appears that it is the result of a 
| considerable number of changes in particular articles. In not 


a few there is a material increase for the month, viz. :— 
sale ites. July, 1871. Increase. 
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£ £ 
Tee ...esseee ncisebiliidgade IT tei 315,000 ...... 1,389,000 
TID. «cio. sunto cenaweneioameianabes 762,000 ...... 658,000 ...... 104,000 
ewe CRUE cn ctcvccccsececee 713,000 ...... 699,000 ...... 114,000 
Barts CRN ines .nrdctaceveoened 1,206,000 ...... 859,000 ...... 347,000 
Unwronght copper ............ 575,000 ...... 170,000 ...... 000 
Broad silk manufactures ... 739,000 ...... 300,000 ...... 439,000 
| I oo casccteaubantionn sevseesnnenees ceseedecstssenaeoreseeses 2,798,000 
tore On these articles alone there is an increase of 2,798,000/, so 
Jae | that as there is a net decrease in the aggregate imports, the 
poe! | decrease in special articles must have been very great. And 
4 | this we find to be the case. The principal cases of diminution 
Me | are :— 
om | July, 1872. July, 1871. Decrease. 
;# | £ £ £ 
a tied nn desided 2,542,000 ...... 3,671,000 ...... 1,129,000 
os tia ee 1,289,000 ...... 194,000... 805,000 
| Ri Ail a thn foci 2,441,000 ...... 2,636,000 ...... 245,000 
/ allie hedennccetesdl 406,000 ...... 836,000 ...... 430,000 
ane 477,000 ...... 719.000 ...... 242,000 
Sih ae. ce, oes 212,000 ...... 418,000 |... 206,000 
| Unrefined sugar ............... 1,981,000 ...... ia 7,000 
aS ree 492,000 ...... 192,000 
GUNN .cccecccunvesecens sevens scunsbesyums seacbbthintiiwsinasehoobnaet 3,656,000 
| There has thus been a large decrease in special articles. Some 
_of the diminutions are no doubt merely the ordinary fluctua- 


|| tions of trade, the period of a month aot being long enough 


| for a complete comparison ; but the principal increase, that 
| of tea (being probably connected with the increased use of the 
| Suez canal, which brings the tea crop earlier in the season), 
is very exceptional, and the result is that on balance the 
imports bave on the whole diminished very much. As it is 
net likely that all articles would fall off without some general 
cause at work, the commencement of a diminution in the 
import trade is thus a fact of some interest. The reason may 
| be that there has been an excessive import earlier in the year, 
_ the high price of cotton and wool, for instance, accelerating the 
imports of the season; and if this were the case, we may expect 
| the imports to increase very soonagain. The falling off how- 
| | ever would still show that the rate of increase early in the year 
was too high to be maintained for a lengthened period, and 
| that the average of the year would be less. But making all 
allowances, it is also probable that, to some extent, the 
diminished imports are connected with the reduced orders 
i arriving from abroad in the manufacturing districts. The 
. 3 foreigner is buying less from us, and consequently he brings 

. us less for sale. It is premature of course to speculate with any 
confidence, but the indications undoubtedly should be carefully 
watched. 























The following statement shows the increase or decrease in 
the value of the leading articles imported into the United 
Kingdom during the seven months ended July last, as com- 
pared with the corresponding period of last year :— 
1871. 172. 
. 3,352,138 ... 102,884 ... 
+ 11,810,760 ... 407,075... 
s+ $8,233,359 ... 1,055,271... 
ve 2793102... 5 
» 1,288,849 ., 
. 2,394,189... 


- Decrease. 
£ 





Increase. 
Articles. £ 


75,521 ...  ... 
=i ‘ 21,553 
eee e+» 1,062,239 

c 988,326 eee oe 

Sugar, unrefined e ese ese 52,026 

a 1,576,317 .. - 229,160 ... 

co) 


xs | Tobacco, plain & manufactured 1878714 -.. 1400745 <. 478,969 
= ITSO *speevceiateeilanasctoesitlaies 4.262979 ... 4774744 |. 5196S |... 
ay. | | Woot snsetenerenne 12,442,311... 13,568,509 <.. 1,126198 ~. 
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The returns for the export trade during the seven 
compared are as follows :— . months 






1871. 1872. Increase. De 
Beer and al 1,156,774 1,303,178 i £ 
an O .ccccccscccesocececoes-++ . ove no. 

ith, Biicknatbeithiniltaisadencs 271,775 ... 4820,506 _.. we od 
COpper....csesseeeeeee enpencen 1,575,072 1,890,110 ... 315033 “ “ 
Cotton yarn ceeeee 9,394,079 ... 770,549 

M enequnesoocseeee ++» 86,177,822 ... 3,832,173 
Tron and Steel ..+..cccssesesseeees 14,284,483... 19,332,607 °. 504g194 
Linen and jute yarn ........++ 1,480,904... 10697,7138 .. .. 0 = | 

Manutacrares sceccesccece serves 4,794,271 5,770,153... 975,882 ~ 123583 
Silk manufactures .-.........0000 1,172,247... 1,350,966 vers = 
Woollen and worsted yarn ... .- 3,508,074 ... Q69.la9 

Manufactures ..o....cccscsccees 1 eee 19,112,712 ... = 


. Anns ; 4,215,857 
The following are the totals of wine imported and entered 
for home consumption respectively in the seven months pore 
July 31, 1871 and 1872 :-— 














ez. 1673 1871. . 1873 
‘ £ | 
Red Wine sescseccccesee 5,043,154... 547419 ... 1,595,807 161099 
White WEED ccccccccesse 5,989,704 . 6,796,036 see 2,667,672 vee 3.164.545 
Total of wine ... 11,082,855 ... 12,243,455 ... ~ AT | 
ENTERED FOR Home Uonscmptioy. 
1871. 1872. 
: gals. gals, 
From France sscssssseess {Wa ee cee wt seeeenes 1,961,738 
From Portagilswvrrraramenense 770211 1. grees 
ucctusih 458,456 eens  546M84 
From Spain... {White a 3,335,908 ......... 554,357 
Other countries ..c..cccosescesesesseeseceeree 1,259,833 1.168.715 
econo 
a Wime.seece 9,506,275 csrrevere 10,023,508 
Total 
compeenevccoconee Red.essessseee 4/473,096 sesseeeee 495,250 
White........- 5,082,589 ......... cmon | 


The following is an account of the quantities of certain 
principal articles of imported merchandise (subject to dutig| 
of Customs) remaining in the bonded warehouses of the 
United Kingdom on the 31st July, 1872, compared with 
the quantities in warehouse on the 31st July, 1871:— 

871. 1 





1 872. 
— eqenevenqvetanccennanquandecupetubeaséess lbs a= ecceseoes . | 
OTB B.cccccccccccccecocconccnscoscocoooascescoecese 1079,086 — .cerescee 
Fruit—Currants ..cccccsccccccsesscoeseses Fs 49.920 acesceee — 
SII snienisehanetietdaitehientieliideaiiendects 38,557 1 
Spirits—Rum ... reccsssereeess proof gallons *7,256,034 ......... 077,719 
SII ssc siasnsitsaennieinpiiaaabetneneiataaitnbad in SOLER?  cosccsase *12,145,405 
Sugar—Refined and candy ...........0 owts 156,662  ......008 1 
INE scnlnerememesinmeiemann, ReTROG cowie 
BOURNE «. conistncerannancttenecnseapeegionstbes PEL cnccessee 163,108 | 
4 idieninai = patente - atid ecibpeondee lbs 73,636,836 
‘obacco—Unmanufactured .,......s.s000s co «= §2,308,164  .ccccoce 16,726 
Manufactured and Snuff ........c.c0ceeee 2,997,525  .sereeeee ee 
Wine—From France .......scccescesseees gals 1,612,649  ....0. « 1,460,671 
ont eecrccecccceveccococeccocccscoccccccccs =“ SBSOUB eccccccee 4,425,606 
IB cocovenmenapecrcaneapeosapepecannaneenamnean 7. 1237 cco 7,940,995 
i ARE Nid a0) 981,393 
Total Of WIRD <.ccccscocossosssccseseeere 14,428,407 scessvees "14,908,755 | 


* Including the stock in the Excise warehouses of spirits and wines received ander | 
bond from the Customs warehouses, under Act 32 and 33 Vic., c. 103. 





THE NEW NAVAL UNIVEBSITY. 
Harpy anything that has been done during the present year, 
remarkable as it has been for violent 2utbursts of party spirit | 
in Parliament, has equalled in sheer factiousness the attack 
made by Sir James Elphinstone, and supported by more than 
sixty Conservative members, upon the Government scheme for 
the establishment of a Naval University at Greenwich Hospital. 
It may be remembered that when, upon economical grounds, 
which few are now found to question, it was decided that the 
maintenance of a number of able seamen in Queen Mary's 
magnificent foundation was undesirable, a difficulty arose a | 
to the future destination of the fine old Palace on the Thames. 
It appeared a pity wholly to divest this monument of national 
zeal for a service always popular from its original purpose, 
and among the various suggested applications of the building 
to the benefit of the Navy, the project of founding there 4 
Naval University met with the most general approval. The 
scheme was taken up by the Government, and explained in 
the House of Commons by Mr Goschen. A vote for 10,000/, 
which it is calculated will cover the cost of founding a college 
at Greenwich on a grand scale, appears in the Navy estimates, 
and this afforded Sir James Elphinstone, who at the head of 
the discontented Tory admirals and captains, had most ve 
hemently denounced the withdrawal of the pensioners from 
Greenwich, an opportunity of assailing Mr Gladstone for 
having attempted to conciliate the borough of Green 
alleged to he alienated by his neglect, by a large outlay of 
public money. The proposed use of the hospital, according 
to Sir James Elphinstone, was “ contrary to the intentions 
“its founders, and was a great political job.” These 
bold insinuations provoked from Mr Goschen the mild 
retort that the Hon. Baronet thought that improper 
motives must influence the Governmeat in all things. 
it is really probable that, notwithstanding his 
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, Sir James Elphinstone does not consider it 
so very improper, oF at least so very unnatural, 
for a. statesman to be actuated by a regard for the constituency 
which he represents. In proposing the rejection of the vote, 
Sir James Elphinstone, the member for Portsmouth, was op- 

ing the foundation of a large university at Greenwich, 

‘chiefly because it would absorb a small naval college, by the 
| existence of which Portsmouth is supposed to profit. Precisely 
in the same spirit, though with more moderation and good 
‘temper, did Mr Stone, the other member for Portsmouth, 
‘argue. We need pass no opinion upon such a method of con- 
' ducting Parliamentary debates, but if instances of this narrow 
selfishness were oftener brought to light, they might perhaps 
become less frequent. 

The reform which Mr Goschen has initiated, and which was 
opposed by imputation of personal motives, and by reference to 
local claims, is of a very comprehensive character. The whole 
course of Sir James Elphinstone’s argument against tie vote 
rested upon the assumption that it was merely intended to 
remove the Portsmouth college to Greenwich, and he quoted 
the opinions of certain naval officers who had opposed 
the change. Mr Goschen however was able to declare that 
several of these officers, though discouraging the simple 
transfer of the existing establishment from Portsmouth to 
Greenwich, were most strongly in favour of gathering together 
in the latter place the whole of the educational establishments 
connected with the Navy. If we have beeu taught any lesson 
by the recent disasters to our most costly modern vessels, it is 
that the various branches of our naval service have hitherto 
been kept too distinctly separate from each other in training 
and in ideas. In one direction seamanship, in the old 
restricted sense of the word, has been considered the supreme 
necessity, while in another direction naval architecture has of 
course been exclusively pursued, It is now proposed to give 
all classes of officers:connected with the Navy a training to 
some extent in common, so that they may not meet for 
the first time in active service with an impassable chasm 
separating the notions and habits of thought of one 
from the other. Not only will the College at Ports- 
mouth, on a larger scale, and on a more complete 
organisation of scientific teaching, be transplanted to 
Greenwich, but the School of Naval Architecture, now lan- 

| gushing at South Kensington, together with an Engineering 
School, will be concentrated in the same place. The ordinary 
officers will be enabled, and, as we understand, to some extent 
compelled, to obtain an insight into the principles of Naval 
Construction and Engineering; and thus in handling the 
unwieldy mailed vessels of our modern fleet, they will have no 
excuse for such mistakes as have lately been witnessed, nor 
will they be compelled blindly to follow a code of rules the 
principles of which they do not understand. It would be 
confessedly impossible to localise the Engineering and Archi- 
'tectural Schools at Portsmouth with any prospect of success ; 
/and it must be allowed that near the Metropolis only is the 
scientific training available, at a moderate cost to the State, 
which will be needed in a great Naval University. To bring 
professors of the first class from London to Greenwich as often 
during the week as their teaching will be required will be 





easy enough. To collect a first-rate staff at Portsmouth we 
should be compelled to endow the Chairs heavily, and even 
then we should fail to get the best men. 


It is objected that the best practical training will not be 
accessible at Greenwich, and that the advantages which the 
students at Portsmouth enjoy of learning seamanship in the 
‘Solent and guanery at Spithead would be lost by the change. 
‘To this it is replied that the scheme of naval education 
adopted by Government affords other opportunities for 
the acquisition of seamanship, which it must be admitted 
cannot, under any circumstances, be very well acquired by a 
lad at college. As for gunnery, Shoeburyness, where the 
largest modern artillery with which it is specially necessary 
that the naval officer of our day should become familiar is 
experimented upon, is a better school than Spithead. But even 
Were the objections to the Greenwich scheme-on the ground of 
ts deficiency upon the practical side more cogent than appear 
to us, we should still regard the necessity for more fully de- 

ing the theoretical part of naval education as of para- 
mount importance. The construction of our modern ships is 
becoming mere and more complicated every day, and the 
difficalty of handling them with safety and effect is therefore 


|Sonstantly increasing, When a ship was a simple wooden 
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vessel, and her armament was composed of guns which a || | 


modern artillerist would hardly consider more useful than 
pocket pistols, seamanship might remain a rough sort of rule 
of thumb, picked up readily enough in practice by a sharp ||: 
youth, and improved upon by experience, until-a good seaman 
knew his own ship with a keen personal affection. But || 
science has changed all that, and though Admiral Rous ||: 
and other veterans may sigh for the good old days before ||. 
steam, and armour, and turrets, and thirty-ton guns, no regrets f 
will bring back the picturesque past. A ship of war is now a| 
very complex delicate machine, requiring in him who would ||. 
effectively handle her special skill, and such special skill can! |: 
not be obtained in this, any more than in other analagous ||’ 
cases, without special training of the theoretical kind, upon | 
which practical experience may afterwards be built up. For, 
these reasons, we think, the Government have done wisely in |} 
determining to establish a great scientific school for the train- 
ing of naval officers, and having come to this determination 
they could not possibly have chosen a more appropriate posi- | 
tion for the new University than Greenwich Hospital. 











BUSINESS NOTES. 





} 
| 
if 
‘ 
Toe Rariway Amatcamation Report.—We receive | 
too late for discussion at length, and also without the evi- |; 
dence, the report of the Joint Committee of Lords and Com- |} 
mons which has been inquiring this Session into the subject of || 
railway amalgamation. As the subject however is of great 
public interest, it may be useful to notice, without comment, |} 
the most prominent conclusions to which the Committee have 
unanimously come—the proceedings showing that the report 
of the Chairman, Mr Chichester Fortescue, has been adopted 
with no alteration or division of any consequence. Among 
these conclusions is a decisive condemnation of the prin- 
ciple of competition as applied to railways. The Com-| 
mittee remark “that committees and commissioners, carefully |: 
“ chosen, have for the last thirty years clung to one form of |’ 
“ competition after another ; that it has nevertheless become '- 
“ more and more evident that competition must fail to do for | 
‘ railways what it does for ordinary trade, and that no means | 
“have yet been devised by which competition can be per- | 
“ manently maintained.” They accordingly recognise that | 
amalgamation is inevitable, and that railways must be dealt with : 
on that footing. The Committee moreover condemn the : 
reservations and expedients hitherto employed or suggested : 
in railway Bills so as to secure to Government some control : 
over railways. They say, in their final recommendations, that ; 
“ equal mileage rates are inexpedient ;” that ‘it isimpracticable : 
“ to establish any standard for the revision of rates and fares : 
“ founded on cost and profit ;” that “ periodical revision of raves } 
“ and fares is impracticable without some standard of revision ;” ; 
that “revision of rates and fares, founded on a limitation of ! 
‘“‘ dividend to a fixed amount, is undesirable in the interest of ! 
“ the public ;”’ and that the attempt to found such a revision : 
on a division of profit above a certain amount between the: 
companies and the public would be attended in this country « 
“ with great, if not insuperable, difficulties.” The Committee 
also say, with reference to the provisions of the Act of 1844. 
respecting purchase, that the terms of it “do not appear to be 
“ suited to the present condition of railway property, or to be 
“ likely to be adopted by Parliament, in case of any intention 
“ of Parliament at any future time to purchase the railways.’” 
Such are the opinions of the Committee on the past legislation 
respecting railways, and they agree substantially with the: 
views for which we have contended. The principal recom- 
mendation of the Committee, as to what should now be done, 
appears to be the appointment of a Special Railway and Canal 
Commission, to administer a new Act relating to railway and 
canal traffic—the most important provision of which Act 
would be the prevention of railway companies fron obtaining 
control over public harbours, the withdrawal of canals as much: 
as possible from the controlof railways, so as to encourage cana) 
competition, the compelling of railway companies to exhibit 
their goods rates at all stations, and the enabling of railway 
companies to make through rates and fares from or to avy | 
station on its own line, to or from any station on any other | 
line. The Commission would administer the Act, and hear | 
summarily any complaints that might be made by the pubiic; | 
and the Committee recommend that, pending a new tratlic | 
Act containing the newly-proposei provisions, Parliament | 
should stipulate for the acceptance of similar conditions as the 
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| price of its consent to amalgamations. 
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'| in which the company was in liquidation. 
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Of coursé we reserve 
our opinion on these points, and we do so the more readily 
because they contain a great deal of new matter, which can- 
not be fully weighed until the evidence is published in full. 





ErratvuM.—Tuae Briron Mepicat anp GenersL LiFe 
AssociaTion.—We regret to find that last week, in referring 
to a winding-up case in which the above company appeared 
as one of the creditors, we inadvertently spoke of it as a case 
The case was the 
well-known one in which the controversy arose as to the 
application of the contributions of the B contributories, and 
ought to have been described as that of the winding-up of the 
Accidental and Marine Insurance Corporation—the trustees 
of the Briton Medical and General Life Association appearing 
in the very different character of creditors. We need not say 
that we regret very much the unfortunate oversight by which 
the latter company was so wrongly referred to, but we are 
sure that none of our readers were misled, the Briton Medical 
und General being too solidly established and of too high a 
character to be affected by an inadvertence of this sort. 


Tue Sriver Corsace,—Mr Seyd has taken the oppor- 
tunity of the present scarcity of silver coinage, and Mr Lowe's 
expression of a fear that the measures taken to supply the 
scarcity will end in a glut of silver coin when trade is 
lees prosperous than it is, to make a partial recommendation 
of his double standard theory. He proposes that a 4s piece 
of “full value” should be coined, so that when there is 
danger of the threatened glut, to which Mr Lowe refers, these 
full-valued silver coins may be melted up or exported as 
silver. The proposition has a certain plausibility, but it in- 
volves in reality the evils of a doubie standard, and will there- 
fore be unsuitable as a remedy for the present difficulty. The 
difficulty is that there is no “full value” for silver with gold 
as the standard. The Government, to meet Mr Seyd’s views, 
must fix a tariff of some sort, and one of two results will 
follow. Either silver will be so much depreciated in the 
tariff, that the currency to be established would be as much a 
token currency as the present one, and the glut would not be 
relieved as Mr Seyd anticipates; or silver will be valued so 
nearly at its probable market price in gold, that the coin 
would be taken up by exchange people at their convenience, 
which might be when silver coin was scarce as well as when it 
was abundant. The new silver coin would be no more perma- 
nent in the circulation than the silver 5f-pieces were in France, 
and it would be impossible to relieve a scarcity with it. 
Periods of temporary scarcity or glut in our token currency 
are certainly productive of infinitely less evil than would be 
the course which Mr Seyd recommends. 


A Mrxep Anero-Turkisn Guaranter.—The report of 
the Select Committee which has been investigating the sub- 
ject of establishing a railway between the Mediterranean and 
the Persian Gulf, via the Euphrates Valley, is very warmly in 
fayour of the scheme, but contains a recommendation respect- 
ing the ways and means which cannot be too strongly con- 
demned. They notice that “the Turkish Government would 
“ be disposed to entertain favourably any proposal which Her 
“ Majes‘y’s Government might make for the construction of a 
“ railway under the control of a mixed committee appointed 
“jointly by the two Governments, with funds to be raised by 
“a loan contracted by the Turkish Government, and partially 
*‘ guaranteed by the Government of England ;” and they are 
decidedly of opinion that the best course for the Government 
to take is to place themselves in communication with the 
Government of Turkey, “ with a view to some arrangement of 
“the nature above described.” Now, without questioning 
the utility for trade of a Euphrates Valley railway, which 
would indeed accelerate very much the communications 
between Europe and the East—shortening by about one-third 
or one-fourth the present period of passenger and mail transit 
between England and India, and forming a link in the com- 
plete overland railway which will probably in a few years be 
constructed—we must protest against any attempt to accom- 
plish the desired end by measures of the kind proposed. In 
the first place, after our experience in India, we should give 
no more guarantees to trading companies. If the thing to be 


done is greatly wanted for any public reason, let us do ; 


it ourselves, and not repeat once more the losing game of 


guarantees, which give all the profit to the company, and all ! of the two months within which specifications were to be made. | 
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the loss to the Government. And second, what is 1, 

the most important point in the present case, we must not | 
partners with Turkey. Such an arrangement could never be 
satisfactory to the English Government or taxpayer, W,. 
should always be distrusting our partner, and might in . 
find, after being committed to a large expenditure, that an yp. 
finished work was left on our hands, which we would aoe 
complete ourselves for fear of losing the first money ¢ | 
so that the guarantee would not be partial. What our rel;,| 
tions to Turkey would be in the event of such a failure, with 
all the great powers of Europe watching our every step, and. 
what danger of complications would thus arise, it is not diff. 
cult to imagine. These are sufficient reasons to condemp 
the Committee’s proposal, and we are glad to find on examin. 
ing the proceedings that the recommendations were only 
carried in the face of a strong minority, Sir Charles Wing. | 
field and Mr Kirkman Hodgson also voting for an amendment. 
to the effect that, “on political as well as financial grounds, 
“they cannot advise that any responsibility be incurred for the 
‘construction or maintenance of a railway in a foreign coun. 
“try.” This is the eommon sense of the matter, and th 
“combination” for making the Euphrates Valley Railway, to 
be acceptable to Parliament and the country; must be of s 
very different kind from that proposed. 









Government Burtprnes For Learyep Socreris.—| 
Sir John Lubbock has very properly called attention to the 
unsystematic way in which the Government gives encourage. 
ment to science and learning, and has hit more than one | 
blot which might be remedied. It was certainly worth while 
to expose the delusion of a vote of 12,000/ for learned 
societies when only a small portion of the money was really 
devoted to any such purpose. But the fact that there is now) 
a pretence of a vote is no reason why there should not bea 
real one, and the Government, as Sir John Lubbock also 
pointed out, has now the opportunity of gracefully doing s| 
good turn to certain scientific societies at little cost to the 
country. Nine of these societies, with the Statistical Society 
at the head of them, have constituted themselves into a com- 
mittee for erecting a building for their accommodation, and 
they ask the Government for a very small favour indeed. 
Their great difficulty is that of finding a site in a suitable 
locality—that is, in the neighbourhood of Westminster or of | 
the various learned institutions located near Regent street and | 
Piccadilly, and all that they ask is that the Government, 
having a certain quantity of building land in this neighbour- 
hood, should give them the option of a site on reasonable 
terms. We certainly think that societies like the Statistical, 
which do not a little to stimulate scientific inquiry, are 
entitled to be favourably heard when they ask a favour of 
this sort—that the Government should rather hasten to we) 
in their favour the power it has of establishing them in s | 
central habitation, and so preventing the loss and waste of | 
time, and the want of a conspicuous position, which are now | 
the consequence of their being scattered about the neighbour | 
hood of Charing cross, The Government, it should be dir | 
tinctly understood, is not asked to pay the expenses o 
learned societies, as foreign Governments do; bat the con- | 
cession of the small favour required, while it would cost them | 
little or nothing, would nevertheless be an app 
encouragement to certain branches of learning ; and when the 
matter comes before Parliament again we hope the Govern | 
ment representative, whoever he may be, will not, like Mr | 
Baxter, be “‘ taken by surprise.” 








Breuryeuam Trape Customs.—A case, Simpson v. Lloyd, | 
on the customs of trade at Birmingham, has just been tried 
the assizes before Mr Justice Quain. The plaintiff in the ca 
is a nut and bolt manufacturer at Darlaston, and the defendant 
an iron merchant at Birmingham, and the action was for 
breach of contract to deliver 100 tons of iron of certain sizes 
The contract was made on the 13th of January, and it ¥% | 
stipulated that part of the iron was to be specified for at once | 
and the rest within the next two months. No question — | 
to 20 tons which were supplied at once, nor as to 10 tons yr } 
were specified for in February but not delivered, and as to Wt’ 
the defendant admitted his liability for breach of el 
but it appeared that subsequent specifications were not b | 
in accordance with the contract until the 2Ist of Marc, | 
which the defendant maintained was subsequent to the expiry 


| 
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| who in return for their trouble and the sacrifice they had 
| made in reserving their capital for the great operation which 
| was to liberate the territory will receive only 7 or 8 per 
_ cent. of their demands, will not fail to produce an unfavour- 
| able effect on any fature loan, as some strong inducement 
| would be necessary to induce them to offer again their co- 
| operation. The bond fide subscribers might have con- 
| soled themselves for their exclusion if the country 
‘had profited by the loan being covered twelve times 
| over, but the Treasury receives only its $4} per cent., 


992 
| 
| 





and is condemned to the mortifying conviction that if it had 
| asked for a better priee it might have obtained it. Doubts are 
| now freely expressed whether the system of a public subscrip- 

tion really presents the advantages it was supposed to possess 

over the former method of offers by tender, and whether in 

dispensing with the intermediary of the large capitalists, the 
| Treasury obtains more advantageous terms by treating direct 
with the lender. The benefits of a competition among associ- 
ations of capitalists are lost, and the Minister of Finance, in 
fixing arbitrarily, and almost at hazard, the price of issue, 
incurs the danger, from timidity or ignorance, of underesti- 
mating the credit of the Government, and the rate which the 
situation of the money market would bear. There is indeed 
reason to believe that, notwithstanding the fictitious nature 
of the major part of the subscriptions for the present loan, had 
the price of 844 or 81, to which the rate is reduced by the 
privilege of discounting the instalments, been fixed as a 
minimum, subscribers would have willingly consented to an 
advance of one per cent., or more, to assure the acceptance of 
the integrality of their demands. Nothing is yet known as to 
what reduction the subscriptions will undergo, beyond the an- 
nouncement made in the official journal that the allotment wil- 


not exceed eight per cent., and will not be less than seven-andl 
a-half. 


The downward movement in the loan which commenced last 
Thursday has since continued, the fall amounting to one per 
cent. in the week. Prices recovered 10 centimes on the Friday, 
but this improvement was lost the following day. On Monday 
the fall began to assume serious proportions, 40 centimes were 
lost, and the next day a further fall of 70 centimes took place. 
Rates have since remained stationary, but any rise would im- 
mediately lead to offers for realisation ; on the other hand, 
the cash purchases will prevent any further depreciation, as 
subscribers would take the opportunity of completing their re- 
duced demands, even at the increased prices, which give a 
return of over 54 per cent. The majority of other stocks fol- 
lowed the movement of the rente, Bank of France, and Suez 
Canal forming the chief exceptions. Bank shares are for the 
moment the security most in demand, the forced currency, 
extended circulation, and advances to the Treasury, being all 
sources of exceptionally large profits, which are not likely to 
fail for many years. The profits since the distribution of a 
sum of 26 millions in a first dividend of 159f at the end of 
June, already amount to 12 millions, and the special reserve 
of 24 millions put by at the end of 1871, also remains dis- 

able. The favourable report of the Suez Canal Company 
produced another rise of nearly 50f, the shares now 
soueeiiee par (500f), after being as low as 180f in December 
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Subjoined are to-day’s prices :— 
Aug. 1. Aug. 8 
f 8 ee 
SED cccvninnissiminatncdutbeotines _ oe 55 60 
| TN ctesrictintteaes 86 50 
aa eae 88 20 
Four-and-Half ..........cccccse SEMIEED nstnasnnms — 
Morgan Loan ..........sesseseeees de eee EE 513 75 
he a ee akecash SOUR dnbesetes 68 80 
Italian Tobacco ...........c00000. BIO 7  reveccdccs 450 0 
Ottoman Fives .....ccccccccccese BED  vndeccee 53 80 
Ottoman, 1869 .,...........00066 Ce  D iciee 325 0 
PD FPO atdinctskecendentanis Be: > satabiads 9 
Spanish Exterior ............. OD csomrests 29 
United States 5-20 ............ .. eee 1 
Peruvian 6 %......cccceseessseeee Ed. +<ccnsnegee 78 0 
INE nes chenemedanediabeupennn tt OR semnpsubade 172 50 
Bank of France .............ses0 Ge e tedenss 4000 0 
| Vomptoir d’Escompte ......... _ a eae 655 0 
Oredit Foncier .................. Sere  sciesnew 900 0 
| Credit Mobilier .................. ee) (cnt scks 448 75 
Sociéte Générale ............... de ee 597 50 
ND SdlitidcbtedeccicGees pee @ is 730 0 
Northern Railway............... 962 50 .......... 985 0 
eee babbicevecccsiions Be DD < criccnniie 520 0 
Orleans..... Saiehibenabtnettiiptindocdgie es Gs. cancsuciie 865 0 
I ismadaaducuimanaetnoctuin BE IY cinerea 527 50 
Paris-Mediterraneap............ Te BO cient cee 870 0 
IR cnndinnntiineindtntantnenes JAD ncetenaien 597 50 
Louth Austrian Lombard...... ay icabensthe 483 75 
SOURS Tiiscnscancnnsenessseceeeve Deena 478 75 


One of the last acts of the Assembly before adjourning for th 
mr ete SC ON a q 


an 
sale of matches a Government monopoly. Although the 
'| Minister of Finance was authorised to sseuiihaneeede 20 
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| ment felt by subseribers who came forward cash in hand, and { millions in expro 
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iating the existing manufactories. ; 
doubtful whether Government iceman the. Ut is 
itself, as it has no matches to sell to the blic, and no | 
establishment could produce the 40,000 i at which 
consumption of the country is estimated. The ivilege wil | 
probably be conceded to some company or syndi aad a | 
pro made by the united body of match-makers to {hs 
Government, when the tax was first established, has how 
chance of being adopted. According to this plan, this syndicat, } 
of manufacturers would have the sole right of supplying the } 
public at a price not to be exceeded, and in return for tha: | 
concession they would pay to the State the 15 millions a year 
the tax was intended to produce, as well as three-fourths of | 
the net profits after 5 per cent. for interest on the capital in. | 
vested in plant, and 5 i cent. of profits to the manufacturer, 
had ae Soleuned, er Government =i however, \ 
wait for other offers before coming to a decision, and } 
not likely to be wanting, as the affair is one of ae ] 
ance. 


The Suez Canal Company has held its general ing of | 
shareholders, in which a naeper on the situation of the under 
taking was read. The traffic is shown to still increase in ay 
extraordinary proportion ; the tolls during the first six months 
of 1870 amounted to 2,554,035f, in the first half of 187] to | 


4,269,851f, and in the six months of the present year to | 
uring the | 








7,244,902f. Leaving aside all increase of traffic d 
remainder of the year, the estimated receipts for the second 
half of 1872 are set down at 10,740,000f, the augmentation of 
34 millions being due to the new rate of tolls. e estimated | 
income from sources in 1872 is fixed at 22,550,000£, and | 
as the total annual charge—including working expenses, | 
maintenance, payment of interest on debentures, &c.—amounts | 
to only sixteen millions, a sum of 6,550,000f will remain 
disposable. Of this balance three millions are to be reserved 
for the payment of the coupon of bonds and debentures in 
March and April next, and the surplus will remain free | 
for the distribution of a first dividend to the shareholders, ' 
The share of England in the traffic is over;two-thirds ; between 
the date of opening the canal and the 30th June last, 1,847 
vessels, measurin fsi2sl4 tons, effected the transit, and of | 
which 1,237 vanes and 1,294,927 tons were English. The tolls | 
in the month of July last, levied on the gross amounted | 
to 1,512,450f ; under the old system the sum would have been | 
only 1,001,2008. | 


For some time past experiments have been undertaken in } 
Paris for a new system of lighting the streets by oxydyrique | 
gas. Permission was given last winter to light a septionof | 
the Boulevard on the northern side, near the new opera-house, | 
by this system, and the result was most unfavourable to the | 
hydrogen gas at present burnt, as it was thrown into a daaly | 
shade by the pure and brilliant flame of the new light. It) 
was in consequence of these experiments that the shares of the | 
Parisian Gas Company have since suffered a considerable de- | 
preciation. An application was made to the municipal coun 
cil to lay down the pipes of the new company, but that body 
has just postponed its decision, and has referred the question 


to the Academy of Sciences for a report on the merits of the | 
invention. 


The Giornale di Roma states that the long-pending question | 
of the Roman railways is likely to be arranged in a satisfac 
tory manner. An Italian beilting ep! is prepared t0 
advance a sum of 80 millions, of which 56 millions would be 
applied to the reimbursement of the debt due to the Govern-| 
ment, for which the State detains a considerable number of 

debentures. The other 24 millions would be employed 





completing the line and increasing the rolling-stock. As 4 
compensation the Government would increase from 12,000 to _ 


15,000f the minimum beyond which it at present shares the 
receipts of the company. 


A report published by the Italian Tobacco Company shows | 
that the receipts for the first six months of the = am | 
to 54,345,513f, or an increase of 2,466,736f on the co P | 
ing period of 1871. | 


The following are the latest quotations of the product | 
markets at Havre per 50 kilos (1 cwt),duty paid:— | 
Corron.—New Orleans, ordin: 123f; low, 116f; Georg | 
same marks, 118i and ie Meee. 87f; Madras, Sif; Benga} \ 
59f. Importations last week, 25,762 bales. Sales for delivery, 3615; 
stock, 243,440 bales, of which 52,160 from the United States, against 
89,500 and 68,200 at same date last year. 
Corrgr.—Rio, 162f 50c; Malabar, 100f, in bond; Hayti, 95f in _ | 
Gonaives, 93f in bond; Santos, 165f, Importations last week I 
bags; deliveries, 13,031. Stock .on 5th August, 82,032 bags | 
tierces, agairst 180,511 and 2,686 at same date last year. ee | 
Hies.—Monte Video salted ox, 85f; cow, 88f; dry, 140f. Vv: 
salted, 82f; Buenos Ayres dry, 14/f; Rio Grande salted, Sf; 
raiso dry, 98f. Stock 5th A 27,741 ox or cow, 4,576 
against 53,189 and 266 at same last year. 


Woot (per 100 kilos).—Monte Video unwashed, 235f ; Buenos Ay™s 
242f. Stock, 25,639 bales, against 5,716 at same date last year. 
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I ET etn te eects ansaatomaaadnaiata 
COMMERCIAL AND MISCELLANEOUS NEWS, Reserve, and Rate of Discount, for three months re 

ith Angust, 1873 :— 





The gross produce of the London coal tax of 134 per ton amounted 
in the year 1871 to 351,716/; but a drawback of 47,287/ and the 











expenses of management reduced the produce by 53,059/. The gross “ion, | Coin and | | Securities Rate of " 
duty on coals brought into the port was 149,374/; on coals brought by Date, ,exclading| ponion, | Deposits. in Banking, Reserve. pi suns: 
railway, 201,499/; by inland navigation, 358/; by road, 4854 The net |Bank Post ‘Departmnt} ‘| 
uce of the $d duty an = = the Thames Embankment and | Breen tea se) 4 
lis Improvement ; the City’s 4d duty was applied in pay- 
ment of interest on loans for the Hoiborn Valley and Cannon dew May 1 | s5.one soo! 31,555,455 a i a oalas - 2 4 
A sovementts cocccccsccesoes | b 2,047, 10,632,855) aT 
=? neta ssnemeiiietii ; Wi iacheaceenans 25,660,780 20,789,992} 29,674,194) 37,848,892 9.929152) 5 #¢ 
co 15 ..ecccevesee «| 25,736,735) 20,699,321) 28,653,330) 36,813,125 9,962,536, — 
TO READERS AND CORRESPONDENTS. ncaa | 25,497,845! 20,751,535) 27,508,959 35,342,785 16,263,690) — || 
|| The Editor of oe Economist cannot undertake to return rejected 29 oe ceeeeeseseee) 24,908,940) 22,331,811) 28,276,734) 34955.689 11,472,371 4 | 
communications. Fume 5 .cseee..sscesee} 25.343 945] 22,319,913) 29,901,207| 34,903,123 11,975,968) — 
e ° . | | i 
Communications must be authenticated by the name of the writer. TR ntiicum .| 24,864,285) 22,827,520} 28,340,314) 33,416,975, 12,963,235, 3h | 
—— OO renege 19 coco: cevccees 24.994,056 23,536,303) 28,727,925) 33,174,013) 13,592,753) 3 
C h . B an t er 6 > G Ase t t e OP viene | 25,213,525, 24,552,319) ane 34,774,458 14,338,798 — {| 
2 . TUly — S ccececsccserees 26,447,155) 24,065,094, 31,070,716) 36,643,281| 12,817,939) — | 
icici ict acdc ci ceili etait al De ae a ' | | } 
DD icine | 26,267,565) 23,543,981) 26,003,662) 32,109,104) 12.276,.416) — | 
BANK RETURNS AND MONEY MARKET. 17 ...cescsesecee} 26,165,236) anon 27,229,477| 34,165,733, 11,493,198} 34 ¥ 
BANK OF ENGLAND OD vecscimnineas | 26,159,260, 23,157,208] 28,502,395) 34,946,954 11,978,018) — = | — 
AN — ee ~ -— ~- mene, Om Wisteria, enn, $3, for the i icinendiiiadl | 26,348,125, 22,826,068\ 32,540,632) 39,780,304) 11,477,943, — omen 
week ending on esday, the « ay of August, 1872. i, Bi sceacieatiets 26,581,975 23,195.42) 31.109.984) 37,977,326 11.608.447| — | | ee 
ISSUE DEPARTMENT. Se EE eT eran, | aw 
£ | £ Subjoined is our usual table, affording a comparative view of ! . 
Notes issned.,........+ 37,639,305 amen aie Lae 11,015,100 { the Bank returns, the Bank rate of discount, the ‘price oF 
er securities ...... 3,984,900 ; i ins 
| Gold ccin and: bullion 99.689°305 Consols, the price of wheat, and the leading exchanges, duriny 
: ; es a period of four years, corresponding with the present date, a 
Silver bullion ......... * P ae y saiiel P g P | | 
as well as ten years back, viz :— | ; 
37,639,305 $7,639,305 | tts POE NS RNR ee ee ee PCRS Toke sg a 
BANKING DEPARTMENT. At corresponding dates) Avg.6, | Aug.il, | Aug. 10, Aug. 9. Aug. 7, : 
£ £ ith the k | see. | : 72. 
Propriotors’ capital.... 14,558,000 | Governmentsccurities. 13,357,070| "| 
Is. enieeernierenges eee 8,486,545 | Other securities ...... 24,620,256 | | a rH e* 
. : “1 * NEF OS Circulation, excluding} £ £ £ £ £ - 
Public deposits, in Mel idscasctnercebtasoets 11,057,330 ett sj 
cluding hequer, , Gold and silver coin... 546,117 bank post bills ......... 22,586,520 | 23,795,655 | 23,780,740 | 25,476,985 | 26,581,971 | 4 
Savings’ Banks, Public deposits ......... 6,151,358 | 3,241,671 | 5,606,067 | 4,704,407 7,136,574 
Commissioners of Other deposits ............ 15,232,959 | 18,592,344 | 20,695,765 | 22,873,054 23,973,408 | ‘ 
ae Debt, = ahi tine Government securities... 10,936,097 | 14,400,679 | 12,483,861 | 14,468,363 13,357,076 | ga 
0 an conte 93°97 e4 08 | Other securities ......... 19,079,200 | 14,014,522 | 22,207,571 | 16,986,835 24,620,256 : 
ee gen el at Reserve of notes & coin 10,020,418 | 11,904,006 | 10,299,956 | 14,609,481 11,603,447 | @ 
bills co soln ami 431,244 Coin and bullion ......... 17,956,938 | 20,699,661 | 19,080,696 | 25,086,466 23,185,42u | f 
ieee te __ | Bank rate of discount... 2% 3 % 5} % 2% 3% | 
49,580,773 49,580,773 | Price of Consols ......... 934 924 91% 93% a 
FRANK MAY, Deputy-Chief Cashier. | Average price of wheat 57s 8d | Sls 6d | Sis ild | 588 Od 508 5 Pi 
Dated the 8th August, 1872. ' . : a eeaale ae a. 
’ Exchange on Paris(shrt) 25 174 25 | 26 15 224 | 25 25 30 | 25 30 424 | 2565 75 | et, 
THE OLD FORM. ae ce “ ‘ rae 
The above Bank accounts would, if made out inthe old| _ re ey erent | owen preegyle a ¥; 
form oh iin Gtlomtamasenth ste — Hamburg(3montbs)| 13 8 8% / 13 114 12 | 1312 14 13 9¢ 92 13 113 }1} Se 
» paoae i : oe 90 : Cleariog-house returo... _..._| 57,936,000 | 69,063,000 | 79,675,000 113,936,00) } a 2 
Circulation on’ Securities ........-..000 88,424,826 The amount of the “ other ” deposits, as compare a with | AM 
cee i ~ Javeeee ge Coin and bullion ...... 23,185,422 | the “other” securities, showed, in 1862, a deficieney pf | 
ee CO POEB Lv soceice 186,57 3,846,241/; in 1869, an excess of 4,577,822/; in 1879, | a 
Private deposits ...... 23,973,408 2 re 
. a deficiency of 1,511,806/; and in 1871, an excess pf | , 
58,123,203 61,609,748 | 5,886,169/. In 1872, there is a deficiency of 646,8482. . | 


The balance of Assets above Liabilities being 3,486,545/, as stated in 
the above account under the head Rzst. 


FRIDAY NIGHT. | money, but the demand merely arising in connection with the | Ps 
The preceding accounts compared with those of last week projects lately introduced was but speculative and temporary. | . 
exhibit— The Italian Minister nominated by France had plunged Italy | 
Increase. Decrease. | into much embarrassment. The Anglo-Belgian Commercial | 
Chvaithin (enebadtnig Bink Poss Ban 3 ee £ Treaty was completed about this time, as well asa aga 
SR etic ai RIED caer - ne | MRO | 
Other deposits. .......... ili laiaaiaaes ao 2156,237 | In 1869, the resources of the Bank of England had jn- | 
ot SOCUTITICS .......0..e0eeeeeeree a eogeeese 28,576 | creased during the week, and money was for the moment | 
thon poy seeeeeseseces eoccccescesccsese Oa 1,774,402 | easier, but apprehensions as to the effect of recent loans and || 
EE le ees y 81'206 ae other requirements were believed to justify the maintenance of || 
RO oe ener, Ray soe a3 per cent, rate. A dispute between Turkey and Egypt, | 


The following is the official return of the cheques and bills 
cleared at the Bankers’ Clearing-house :— 
Week ending Week ending Week ending 





Aug. 7, July 31, Aug. 9, | Which it had been placed a week previously, to 5}. The war | 

—_ 1872. 1871. | had already caused numbers of foreign bankers and capitalists | 

£ £ he Lond ket. The news of the} 

Thursday ..... oC to resort to the London money market. en the | 

Friday aa 18671000 con sanenees “= es battles of Woerth and Forbach had produced a great panic in | 

soodan seoees 21,900,000 ...... 15,716,000 ...... 14,063,000 Paris, but there had been a general reaction on the Lontion | 

Tuscany "orm caret SR seanncee liebe << an Stock Exchange from the previous depression. | 
einnig OOO). govees 20,197,000 ....0. 17,989, In 1871 1 ithdrawals had taken place at the | : 
Wednesda: oe n 1871, some large withdrawals en p Hi ; 
coovssvee 26,167,000 ...... 43,474,000 ..... 14,685,000 | Bank, the reserve and bullion showing a total reduction of two ° 

Total ..........6 119,936,000 ...... 147,553,000 ...... 79,675,000 | millions. This was greatly on German account, but an Arpen- | 


JOHN C. POCOCK, Deputy-Inspector. 
Bankers’ Clearing-house, August 8th, 1872. 


The total clearing since the 3rd of January, 1872, is 


3,561,455,0001, as compared with 2,636,709,000/ in the corre- 


g weeks of last year, or an increase of 924,746,000/. 


in following shows the amount of the Circulation, Bullion 
both departments, Banking Deposits, Banking Securities, ' Lords had rejected the Ballot Bill. 
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In 1862, a sensible improvement took place in the value of | 


verging on actual hostilities, had caused great alarm in the | 
foreign market. | 
In 1870, the Bank rate was reduced from 6 per cent., at | 





tine loan, concluded some time previously, was also answer- 
able. On the Stock Exchange English railways rose remerk- 
ably on the announcements of good returns of traffic and pro- 
fitable dividends; this market, however, had been attracting | 
too much attention to the comparative exclusion of other 
stocks. A new loan was projected for the City of Paris. The 
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The account of the Bank of France for the week ending 


| August 8 shows the following changes :— 


Aug. 8 Aug. 1. Increase. Decrease. 

Assets. 2 £ £ & 

orl. catactnintietntibieniaiieiaiea 31,178,000 ... 30,294,000 ... 884,000 ... avs 
Private securities............... 57,300,000 ... 657,542,000 ... ss: “nt ee Se 

| Treasury bOnAR .  ceswwcvoen GAARGAED ... SAMMASOD xo cet 
| Notes iiaiiainithdalesciaal dalaialannad 91,106,000 ... 93,157,000 ... -«» 2,051,000 
| Government deposits ......... 23,270,000 ... 25,205,000 ... see wee 1,035,000 

| Private deposits .........000+«- 29,270,000 ... 28,002,000 ... 1,268,000 ... one 


wd 
—— 


ae 
CE AD CE 
ES 


——— 


The following are the principal items in the accounts of the 


| undermentioned continental Banks for the latest week pub- 


lished compared with the previous statement *:— 
PRUSSIAN BANK—Week ending Jaly 31. 
J 


uly 31. July 23. Increase. Decrease. 
ASSETS. £ £ £ £ 
Coin and bullion ............... 25,873.000 ... 25,908,000 ... ‘tin «+ 35,000 
Discounts and advances ...... 22,483,000 ... 21,493,000 ... 990,000 ... aie 
LIABILITIES. 
Notes in circulation ............ 37,811,000 ... 37,087,000 ... 724,000 ... 
NN i ciiteienniiies 3,913,000 ... 3,877,000 ... 36,000 ... 
Acceptances & endorsements 3,159,000. ... 2,747,000 .... 412,000 ... 
THE NETHERLANDS BANK—Week ending Aug. 5. 
Aug. 5. July 29. Increase. Decrease. 
Assets. z £ £ £ 
Coin and bullion ........c00006 12,075,000 ... 12,131,000 ... eco . 56,000 
Discounts and advances...... 264,000 ... 5,997,000 ... 267,000 ... ose 
LIABILITIES. 
Notes in circulation............ 14,181,000 ... 14,038,000 ... 43,000 ... 
Deposits coccceccsces..sccccesceres 2,775,000 ... 2,712,000 ... 63,000 ... 
HAMBURG BANK—Week ending Aug. 1. 
Aug. 1. July 25. Increase. Decrease. 
£ £ £ z 
Deposits of bullion, &c. ...... 1,758,000 ... 1,734,000 ... 24,000 .. 
AUSTRIAN NATIONAL BANK—Week ending July 31. 
July 31. July 24, Increase. Decrease. 
ASSETs. £ £ £ £ 
Coin and bullion ............... 12,453,000... 12,460,000 ... gee eee 7,000 
Discounts and advances ...... 16,321,000 ... 16,499,000 ... nob ++» 178,000 
LIABILITIES 
I isccttncmmapncaineinia 30,318,000 ... 30,579,000 ... see «+ 261,000 
NATIONAL BANK OF BELGIUM—Week ending Aug. 1. 
Aug. 1. July 25. Increase, Decrease. 
AssET?. £ £ £ £ 
Coin and bullion ...........0.«. 5,045,000 ... 4,881,900 ... 164,000 ... 
Discounts and advances...... 10,926,000 ... 10,433,000 ... 493,000 ... 
LIABILITIES. 
Circulation, ............000000---00¢ 9,587,000 . 9,797,000 . _— «+ 210,000 
Deposits.....0...cccccsscecce-.-20e 5,544,000 ... 4,660,000 ... 884,000 ... 


* Converting the thaler at 33; the Dutch florin at 1s 8d; the Austrian florin at 2s; 
the mark banco at 1s 6d; and the franc at 25f per 1/. 

Discount anp Monry Marxet.—As was expected, the 
release of the deposits on the French loan, which has taken 
place this week, has had a very sensible effect in easing the 
money market. Large sums have come back from Paris, and 
there has been an influx of bullion into the Bank, which would 


have been greater but for the internal drain on account of the | ‘ident, notwithstanding the immediate discovery of the for- 


harvest. As the improvement has taken place notwithstanding 
a purchase of bullion on German account in the open market to 
the extent of half-a-million, and there are farther sums of gold 
on the way here from abroad, while the foreign exchanges 
continue high, it is fully believed in the market that for a 
time at least, and unless the German Government should take 
large sums away very quickly, there will be a period of quiet- 


ness, Rates have accordingly fallen as compared with last | ‘ators for the fall in their calculations. To-day the markets 


week, the minimum for the best short paper being now 33, 


and the rates for long dated Bank bills being only } above | Principal exceptions being the depression of Turkish, conse- 


Bank rate. The demand is but quiet, and at the Bank there 
is also only a moderate business doing. 


the change in the tone of the market. The private securities 
have run off to the extent of 1,774,000/, and while the 
private deposits have diminished 2,156,000/, the public de- 
posits have increased 425,000/. The principal other changes 
are an increase of 359,000/ in the bullion, 126,000/ in the 
reserve, and 234,000/ in thecirculation, The reported influx 
of gold from abroad was on balaace during the week 705,000/, 
but as the bullion has only increased 359,000/, it appears 
that the sum of 346,000/ has been taken for the country. 
This withdrawal and the increase of the circulation explain 
why the influx of 705,000/ from abroad should only have 


issued in an addition of 125,000/ to the reserve. Yesterday | sols every day :— 


and to-day the foreign bullion movements have comprised a 
withdrawal of 250,000/ for South America and 40,000J for 
the Cape, and a purchase of 106,000/ in bar gold. 


As we have stated, the continental exchanges are now in 


our favour, and there is no farther German order in process 
of execution for the purchase of gold. Attention however is 
being directed to the continuous fall in the American ex- 
change, which is now 1083, At this rate there will be no 
farther remittances of gold from America at present. It 
appears that gold is now in good demand in New York, and 
the premium is steadily rising. 
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ing various periods to run :— 


banks and discount houses are as follows :— 


cities are as follows :— 


owing to the occurrence of the Bank Holiday, but busi. 
ness has since been rather active, notwithstanding the absence 
of large operators, a great many speculative sales having 
been made, and prices generally ruling lower. This 


the circulation of conflicting rumours respecting the 
The changes in the Bank account are in accordance with dividend. ee a eee - 


been weak with the others, there being a decline of over } in 
Consols on Tuesday and Wednesday, the broken weather and 
the prospects of general dulness in the autumn being in this 
case the causes of somewhat large speculative sales. On 
Wednesday evening however the fall was partl 
from, and the improvement was maintained on Thursday 
and to-day, the closing price however being still nearly 3 
under the closing price of last week. 


Sat Conese. . Exchequer Bills 
nS ee My 
Monday — ed ‘ oe 924 a 925 babi woeeee ls to S 5 
Tueeday............ 92% 924 ae Oe 
Wednesday ...... 9 - 92 925 vne--- 1s to 4 pa 
Thursday seeeverce eee ot reece et euesee = = 4s pa 
See ee 92§ 3... at. sw Ob evneve = 
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New 3 % COOP OOE HOR OSE ESOS TESST ESOC ERESETESESE RESET 
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We subjoin our usual quotations for mercantile paper hay. 


Bank bills—short .....cccecccccersccvecsees ° per cent, 
Be, Bien Rscsescnentes ; per cent 

6 —— = =—_ nee eeeeeeeeee eeeeee eecee cent, 

Trade bills—3 months.........000.sseeeseeeee 33 cent. 
Do ——  sevrccccccccscoeseses we 33 4 percent, 
Do 6 —— seer e eee reeeeeeeee ereee 4 4 per cent. 


The allowances for money at the private and joint stock 


Discount houses at call SPSS eee re eeeeeeeeeeee 
Do at seven days’ notice ..escecccceseseeee 2 
Do at fourteen days’ notice ..........sece0s . 


° per 
The discount quotations current in the chiet continental 


Private and Joint Stock Banks at WR ates 5 per cent, 


Bank Rate. Market, 
Per Cent. Per Cent, 

EG cccncvesveibbadaiincetbtiestcannein P< ‘oaeheken . 
PE. 0g. shasbcbvtsabscennseshiscagncuebe RD 23 Ahacase 
POURED. : ccncedsidsntssensiuccasnonndetete i" :-smteeune 
PIE i. cs ccksantbesbacscsckinguedoss’ ©:  tiecepade 33 j 
TERED - chavcnshicstocinaticeiteotakins “UN -culsens 2 
Amsterdam ........0.scseeseesesssesecees Ze cecceceee af 4 
Brussels sicsssocscccscessees eosssecsecee DE  seeseeees 82 
Rtteiies. .ncreseseverecsonsseenovtshassente ER dink oh 44 
St Petersburg ..........ceccccccscceseees DS - cansecees 6 
WEIN sncannccnssimeinninsntemceehintals i 6 


Tue Srock Marxers.—Monday was a blank day, 


tone of the markets, extending as it does pretty generally 
through all departments, has excited some remark, the 
immediate prospect of the money market, in consequence of 
the return of the deposits on the French loan being considered 
easy. The flatness however appears to be accounted for bys 
variety of causes. In the foreign market the natural reaction 
after the strong rise of the previous week is quite sufficient 
to account for a good deal of weakness, especially in French 
securities, while in Turkish, which would naturally have been 
much better on the issue of a new loan, an uneasy feeling has 
been produced by the threatened opposition to a settlement on 
the part of the syndicate bondholders, and by large sales, which 
were pressed on Tuesday upon forged telegrams from Constan- 
tinople—an unpleasant impression being produced by the in- 


gery. Inthe home railway market again there have been 
some rather disappointing dividends, and in the foreign mar- 
ket a fresh fall in Eries has again had a depressing effect. 
Besides all this there is an undercurrent of opinion that, not- 
withstanding present appearances of ease, money is likely 
enough to be dear in the autumn, and the continuance of un- 
favourable weather for the harvest has also hardened the ope 


have both been steadier and quieter than during the week, the 


quent on the fulness of the allotments of the new loan, and 3 
depression in home railway stocks, especially Great Western, 


Eyeiisu GovERNMENT SECURITIES.—This department has 
y reco 


Subjoined is a list of the highest and lowest prices of Cone 


Aug. 10, 1872.] 


Ine. 


Closing Prices 
last or - 


Friday. 
Bank Stock, last dividend 4} % 245 7 
inde «Steck, 10h ed 200 Apt 30, 1874 in . 
ExcHEQuEr Briis.—1s to 4s prem. 
CorontaL GoveRNMENT Secunities.—These stocks have | 
been in fair request, and show a marked improvement. — 
Canada are 3 better in 1877-84, in the Five per Cent., and in | 
the Inscribed stock. Mauritius, 1882, have improved 1, and | 
1895-96 also 1; New South Wales, 1888 to 1901, 4; ‘New | 
Zealand, 1891, 1; ditto Six per Cent., 3 ; Victoria, 1894, 4. 


ForEIGN Gevunibitne Securitres.—The reaction in this 
department was very severe at the opening of the markets on 
Tuesday. The sales of Turkish stock, upon false telegrams | 
from Constantinople, to which we have already referred, had 
the effect of depressing the 5 per Cents. of 1865 from 52} to 
513, and the sales of the scrip of the new French loan reduced 
the premium from 4}, at which it stood last Saturday, to 3} 
on Tuesday, and at the opening of the market on Wednesday 
to 22. Several other stocks were weak in sympathy, but 
after Wednesday there was an improvement, the large 
influx of gold into the Bank, and the increasing ease of money, 

|| inducing @ more hopeful view of affairs, The premium on the 
scrip of the new French loan had recovered to 3$ 4, and other 
foreign stocks had improved, although Tarkish stocks, after 
being better, had again fallen to 517. Generally South 
American stocks have been comparatively steady this week, 
but there has been little dealing, attention being mostly directed 
to French and Turkish securities. The scrip of the new 
Tarkish loan was at a premium of $ to 1 on Tuesday and 
Wednesday, but on Thursday fell to a slight discount. 
To-day the market for French securities has been slightly 
weaker, and Turkish have been flat, the new loan being at 14 
dis., in consequence of very full allotments having been made. 
= most part there is for the week a slight rise in foreign 
sto 

An official notification was published by the Moniteur at the 

beginning of the week, to the effect that the pro rata allot- 
ment would be between 7} and 8 per cent. of the 
| applications. 

Withregard tothe new Turkish loan, it is still understood that 


|, the Syndicate bondholders will offer persevering opposition to 
its obtaining a settlement on the Stock Exchange. The 
' 


Closing 
this 267 


erereccee 


| 
|B 


Council of Foreign Bondholders have in their behalf printed 
and circulated the correspondence which has taken place with 
the Turkish Government for several years back, in the vain 
premgt to obtain from Turkey a fulfilment of its engage- 
ments on this head. It is observable throughout the 
correspondence that the Turkish Government hardly dispute 
the failure to observe the precise stipulations of the bonds, 
but maintain that the bondholders have suffered no injury, 
and that they have had an equivalent security. The insuf- 
ficiency of the plea is apparent, and the correspondence also 
|| discloses that personal grounds have not improbably had a 
good deal to do with the indisposition of the Turkish 
Ministers to listen to the remonstrances addressed to them. 
The discredit of the present borrowing operation is the con- 
sequence, and perhaps the Turkish Government will now see 


the propriety of opening up a new negotiation with its 


¢treditors, 


The following are the changes for the week, taking the 


|| latest unofficial quotations :— 


Closing a Closing rices Ine. 


| 


nl | 


| hl 
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Ditto, Anglo-Dutch, 5 "%; ‘T3668 
Ditto 5 %. Orel-Vitebsk Bonds 
Ditto 4 %, Nicolai Railway Bonds.... 
Ditto 5 %, Moscow-Jaroslaw ....cccsecsesse 
Ditto : % Charkof-Azof Bonds. devoeseen = 
Spanish 
Ditto : . 1870 .. wecceeccecooooceseooees 
BPPTE ae the SUUE enareemiennnennneemamenaiin oo 284 
Turkish 6 %, 1854 


Ditto 6 %, 1871 724 3 
Uruguay 6 %, 1871 72% 3k on 

Enewisn Rartways.—The course of business in 
partment has been somewhat exciting, the markets opening an | 
Tuesday at a general fall, indicating the pressure of large sales 
by operators who had some good information. Their antici- | 
pations were confirmed by the announcement of the Great 
Eastern dividend of only } per cent. per annum, the Midlard 
of 7 per cent., an improvement of } per cent. on the corre- | 
sponding dividend of last year, and the North-Western of 7 
per cent., which last had a specially bad effect, owing to tie | 
general expectation that it would be at the rateof 7}. The) 
announcement caused an almost immediate fall of North-| 
Western stock to 144 }, and though there was shortly a recovery | 
to 1454 4, the general impression on the market was not re- | 
covered from. Great Western especially were sold, on reports | 
of an unfavourable kind compared with previous anticipations | 
respecting the dividend—the statements in the market nov) 
being that it will be at the rate of 5 per cent. per annuya, | 
whereas 5} had been expected. To-day the general aspectof | 
the market has been without change, the dealings ae pria- | 
cipally in Great Western on speculative reports as to the 
dividend. | 

Metropolitan have fluctuated considerably this walk a) 
sharp rise occurring on Wednesday, on the statement that Sir | | 
Edward Watkin has been elected chairman of the board of | 
directors. This change in the chairman appears to confism 
the unfavourable reports which have lately been in circulation 
respecting this company’s accounts, but the rise would seem 
to show the belief in the market that there is room for <u 
provement under better management. Yesterday and to-cay 
the stock has not been so strong as upon the first report: of 
Sir Edward Watkins’s appointment. 


The following shows the principal changes in the quoia- 


tions of ordinary stocks, comparing the latest unofficial prices : 
Closing Prices Closing Prices Ing. 


Grant Wester e..<.cocsccoercasccccecccvesscesensessse 134 4 
Lancashire and Yorkshire 
Loadon and Brighton 
London, Chatham, and Dover 
Ditto Arbitration Preference 
London and North-Western 
Londor and South-Western. 
Manchester, Sheffield, and Lincoinshire ... 
Metropolitan 
Ditto District 


North British on 

North-Eastern—Congols ....seccccssss ° 

South-Eastern ......ccccsceseee Peccvccesoocscecoooces 
Ditto Preferred 


The quotations for the leading debenture stocks compare | 
as follows with last week :— 
Closing Prices Closing Prices 


Great Eastern A 5 % 

Ditto 1867 Redeem abie 
Great Western 5 % 
Lonaon and Brighton 44 % 57 
London, Chat., & Dover Arbitration 4} % 102 3 
Metropolitan District 6 % 122 4 


The traflic receipts on eighteen railways a the Cried | 
Kingdom, 
railways), amounted for the week ending Aug. 4, to 962, §45i, 
beiig an increase of 55,238/ on the corresponding week las | 
| year. The aggregate receipts of the half-year to date are | 
| 3,697,947/, being an increase of 205,240/ on the correspond- 
ing period last year. The principal increases for the en 
are :—ondon and North-Western, 8,108/; Midland, 6,662/; 
Great Western, 6,244/; North British, 5, 8661; London : and | 
Brighton, 4,588/. 
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RAILWAY TRAFFIC RETURNS. 
A 






Receipts of 

Week's Receipts. alf-yearte date. 
—e— AS eee ess ww Eee 
Inc. or Dec. Inc. or Dec. 

on on 
Amount. week in ‘71. Amonnt. per. in 71. 

£ 8 £ 

| Bristol and Exeter ...... 10,497 + 450... 49,680 + 1,990 
| Great Eastern ..........-. 48,747 + 367... 226870 + 7,436 
Great Northern ......... 54,752 + 4,515... 254,749 + 23,427 
| Lancashire & Yorkshire 63,453 + 2,151... 309,080 +4 13.677 
‘London, Chat. & Dover 22,223 + 1,218... 100,155 + 8,593 
London & Nrth.-Western 176,569 + 8,108... 827,627 + 42,044 
London&South-Western 42,698 + 4,466... 184,268 + 5,661 
London and Brighton... 42,218 + 4,588... 165,208 + 4,871 
Man., Shef., & Lncolnsh. 28,803 + 3,468... 137,974 + 13,670 
| Metropolitan § ............ 8087 — 161... 41,857 — 1,251 
| Metropolitan District... 4,001 + 901... 20,194 +4 3,821 
| MMIII > scoiscetheseraccie 96,287 + 6,662... 461,106 +4 35,779 
| North-Eastern...... abit 106,474 + 1,617... 517,524 +4 21,507 
| South-Eastern... ........ 41,206 + 358... 185,375 + 7,485 
*Caledonian ........ ...... 53,227 + 2,775... 58,227 + 2,775 
*Glasgow &Sth.-Westrn. 16,802 + 1,645... 16,802 + 1,645 
*Great Westera ......... 103.196 + 6,244... 103,196 + 6,244 
*North Britiec............ 43,610 + 5,866... 438,610 + 5,866 





962,845 455,288 ... 3,697,947 +205,240 
* In these cases the aggregate is calculated from the Ist of February. 
Forrren ayp Cotontat Rattways.—The following are 
the changes for the week in this department :— 


Closing Prices Closing Prices Inc, 








Foreien, last Friday. this day. or Dec. 
Babia and San Franciscc..........ccocecsessesss DOE —ssvevenees 20% i? ni 
Be giar Eastern Junction 22 i nem eee 
Fe bcccentinnnecnsnpeunintcenenti SE cemnersee an: as 
M@UE® cccnncevecccagno ccs convecnsenencesesses B A PTEM. ...cc000 3 4 prem. 
Great Luxembourg...........0..ssseeserrsseeeeeees bce ene 17} 7 
Ditto 6 % Obligations ....ccrcoccccssccovcccce BEF «= cccoceeee Sie ae ee 
IN csnsscenaneeneenmeen navep i as a 
IWGRIUEEEED ccocoscceneungpoegpneceesonsee 185 — —_ceccceece 18 j cua” oeb 
Ditto 3 % Obligations ..........cccce-ceeeeses SD |) ecpeceens 103 + } 
Namur and | iége guaranteed 14f pr.anm. 10} § — seeeeeee 103 4 ate 
Ditto guaranteed 6 % Preference ......... ia 22 4 “bs 
Bambre and Meuse..........ccccecsseceresesesssese BIA. D., —._ ceqnemnes | a paces 
SED SND ennnnncnsenentecensnnetmepeseetapanseeenenee SSB ss examneves 21: 2 —- 
BritisH Possessions. 
AEE 1088 DE —ccecceree 108} 9} ot 
Grand Trunk of Canada ........c.ccccoseeseeees 293 2 — . aa, 
Great Indian Peninsuia.............. 107% 8S —cecceveee 107 8 —- + 
Great Western of Canada...........ccsccee-seees BIDE = cccreeree 214 2 —- + 
EE 106} we 10687 + $ 


* These are almost all conve: 

American Securities.—The only noteworthy feature is 
the continuous fall in Eries, though there have been sharp 
reactions, It is stated in some of the American papers that 
there is now more purchasing of American securities on this 
side than there was a little while ago; but we doubt if 
this would prove to be the case—at least as regards the 
London market. 


Closing Prices Closing Prices Ine. 


last Friday. this day. or Dee. 

United States 6 % 5/20 Bonds, exchng. 46 914 2 —csereesee 91} 23 + 

ie EL ancwcusserenenen kh . awe 7 : 

Ditto 1867 Is<ue .......c0000seees pennveppepanness | a 912 2 + ¢ 

Ditté 56 % 10/40 Bonds, exchange cee BBE BO —seereeeee oe 

Ditto 6 % Funded Loan ..........ccccccc0000 SOR % ——sansevves ae ns ae 
Atlantic and Great Western Consol, Bonds 33 5 —ceeeeseee ont vee i 

Soangooenansucesensenpnnvconoqnipegnpapees a - 

Dlinois Central Shares ...........c.cecersesseeses OBS” ~ ccsveenes 103 5 1 
Massachussets 5 % Sterling Bonds, 1900... 92 5 == seeeeeees 92 5 ; 
Panama General Mortgage 7 % Bonds,1897 90 2 = cesseeeee SOS ws om 
Pennsylvania Gen. Mort. 6 % Bonds, 1910 944 GR cceeeeeee 95 6 + 1 


Jom Stock Banxs.—This department has been very 
quiet throughout the week. London and County close 
unaltered, but have fluctuated in an upward direction; the 
same occurr<c in English, Scottish, and Australian Chartered. 
Consolidated fell, but bas since recovered. The following 
show an improvement :—Land Mortgage of India, 4; ditto 
Debentures, 1; Imperial Ottoman, }. London and River 
Plate have declined 1; London Joint Stock, 4; and Metro- 
politan, 4. 
TELEGRAPHs.—These shares have also suffered from want 
of attention ; the changes on balance are all slightly down- 
ward, and include :—Submarine, 5; Anglo-American, 1; 
British Indian Extension, }; British Australian, }; Medi- 
terranean, 4; Société Transatlantique, }, and has fluctuated ; 
West India and Panama, }; China Submarine, }. 
Mryes.—The downward movement which recommenced 
last week in British mines is now more obvious. East 
Oaradon have advanced 4, and Tankerville a further }; 
otherwise the balance is adverse in all the following :—South 
Wheal Francesa, 10; South Caradon, 10; Wheal Buller, 7}; 
'| Tia Croft, 3; Margaret, 24; Great Laxey, 24; East Wheal 

Grenville, }; South Condurrow a further 4, Colonial 
and foreign mines haye been depressed in the absence of 
apy demand, and the movement is adverse, without excep- 
tion, Cape Copper have declined 2}; Russia Copper, 3; 
Panulcillo Copper, 4; Sweetland Creek Gold, 1 ; Eberhardt 
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and Aurora, 3; St John Del Rey, 4; Chontalcs Consolidated, | 7,426,211/; and including the average circulation of the 
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; Richmond Consolidated }; Vancouver Coal, 4; Don 
edro, 4; Yudanamutana,4; and Eclipse, Utah, Camp 
Floyd, and Emma have also receded, the lat 
Flagstaff have advanced lately. 


MiscELLANEOUS.—This department has been fairly active, 
The following have improved :—London General Omnibus, 5; 
Scottish Australian Investment, 5 ; Australian Agricultural, 1; 
Central Swedish Iron and Steel, 1; Foreign and Colonial 
Government Trust, 1871 and 1872, both 1; London Fi. 
nancial, 1; Oredit Foncier of Mauritius, }; Hooper’s Tele 
graph Works, 3; Nerbudda Coal and Iron, 4. The balance 
is however adverse, as the annexed have all receded :—London 
and Glasgow Engineer, 1}; Lydney and Wigpool Iron Ore, 
14; Phosphate Sewage, 1; Quebec City Loan, 1; South 
Australian Land, 1 ; Telegraph Construction and Maintenance, 
1; North British and Mercantile, § ; Patent Gunpowder, }; 
Natal Lard and Colonization, } ; New Sombrero Phosphate, }; 
Hudson’s Bay, }; International Financial, 4. Tramways have 
fallen in the cases of —Birmingham and District, 4; British 
and Foreign, }; London, }. 


It is stated that the Patent Gas Company have contracted 
to sell to a Mr O. S, Marshall, of New York (through Messrs 
Clewes, Habicht, and Co.), for 250,000/, of which 50,000/ has 


been already paid, the right to use their patents in the United 
States. 


Butii0on.—The following is taken from the circular of 
Messrs Pixley, Abell, Langley, and Blake, on the tran 
actions in bullion during the week :— 


Gold.—The orders on German account have been more than met by 
the large amounts received from America, consequently the Bank has 
purchased about 815,000/ since our circular of the 1st instant; on the 
other hand, sovereigns to the value of 261,000/ have been withdrawn 
for South America. We have received during the past few days 918,500/ 
from New York, and the Peninsular and Oriental steamer from Au- 
tralia, due on the 14th instant, is bringing 519,000/. The Elbe has 
taken 5,000/ to the West Indies, and the Surat 8,600/ to the East. 

Silver.—The amount to hand from New York during the week has 
been but small, only about 20,000/; the rate therefore remains the 
ae, 604d per oz standard. The Elbe has taken 5,990/ to the West 

ndies. 

Mexican Dollars.—The dollars by the Erin, 400,000/, have been deli- 
vered, and have been disposed of at former rates; the new at 60d per 
oz., and the old at 624d per oz. The Surat has taken 151,400/ and the 
Sunda, going through the canal on the 9th instant, will also take a con- 
sicerable amount to China and the Straits. 

Exchange on India for Banks’ drafts at 60 days’ sight is 1s 10}d to 
1s 10}42d per rupee. The India Council bills were allotted yesterday, 
viz.—to Calcutta, 436,400/; to Madras, 3,600/; and to Bombay, 
160,000/. Tenders on the two first-named places, at 1s 103d, received 
71 per cent., and on Bombay, at the same rate, in full. The minimum, 
as before, was fixed at 1s 103d. 

Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 77s 9d to 77s 94d per oz std, last price; ditto refinable, 77s 11d per 
oz std, last price; South American doubloons, 73s 9d per % 
United States gold coin, 76s 3d per oz. Silver—Bar silver, 
fine, 5s Ogd per oz std; ditto, containing 5 grains gold, 5s if; 
per oz std; fine cake silver, no price; Mexican dollars, old, 58 244; 
new, 5s per oz. Five-franc pieces, 4s 114d per oz, last price. 


According to the Gazette return of this evening the move- 
ment in the precious metals during the week ending Aug. 
7, has been as follows:—Gold—imports, 1,210,051/; @& 
ports, 537,350/. Silver—imports, 511,575; exports, 293,390, 
The sum of 16,000/ in bar gold was this day bought by the 
Bank ; 40,000/ in sovereigns was withdrawn for the Cape. 


OrecuLaTiIon or tae Uxrrep Krxepom.—We publish 
this week, in the Supplement, a statement for July of the 
weekly circulation of the English Private and Joint >™ 
Banks, and of the Irish and Scotch Banks. The following #4 
summary of the returns of the English Banks :— 














Authoris’d . | July 27. 
Issues July 6. | July 13, | July 20 
£ 
£ £ £ = os | 2,668198 
120 Private Banks* ............ 3,939,142 || 2,674,665 | 2,679,632 | 2,668,404 | 2) 
56 Joint Stk. — ..0.20........ 2738/6480 2370741 2,388,677 | 2,361,900 238,800 


176 Totals......ssseeeeeesree-| 6,677,782 || 6,054,408 | 6,008,366 | 6,090,354 | 49904 

* it will be noticed that there are only 120 Private Ba»ks this month, against 
previously ; the retired item is that of the Woiverhampton bank. aly 27, 1878 
AVERAGS WERKLY CincuLation of these Banks for the MontH ending J - , 


I ene etemnnenti at 2,667,574 
eh sae ate a 4 
TaN BORE TRI ooo .ccnnecsckncdncoveecsnnerecacesssss32s0netnnnen 20778 2,368,07 
Average weekly circulation of Private and Joint Stock 


During the same month the average weekly circulation of 
the Scotch Banks was 5,322,920/, and of the Irish 
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“England, the following is the total circulation of 


the United Kingdom for July :— 





k of England, 4 weeks ending July ..................cceececeseee 26,277,468 
Barlish Private Banks, 4 weeks ending July 27 ..........ccsseeee 2,667,874 
English Joint Stock Banks, 4 weeks ending July 27  .....0..... 2,363,074 

Sie NIE cess css'ns<vvaiabednanstiavipeiasibessnnecgunecs SMES 
Scoteh Banks ssareccrcccercosccccssseccrrsesssesesesesseeses. sees seeeeeeeceeees 5,322,920 
Trish Banks .....0-..ccccsessssees.+sssesersseteerersesssseesensorseeseesceseesee  7y426,211 





Total for United Kingdom...............-00.-cesereeeee ce0--. 44,062,547 
On a comparison of these figures with those of the preceding 
month, ended June 29, it shows a total increase of 1,114,029/ 
in the circulation of the United Kingdom, viz :— 


Crscunatios of Norxs for July, 1872, as compared with the previous Month. 
June. July. Increase. Decrease. 
£ 























£ £ 
Bank of England ...........+ 25,103,951 ... 26,277,468 ... 1,173,517 ... lt 
Private Banks.........-----++0 2,642,934 .... 2,667,874 ... 24,940 ... 

Joint Stock Banks............ 1,939,742 ... 2,368,074 ... 428332 ... 
Total in England ... 29,686,627 ... 31,313416 ... dl oid the 
BOSOM oes .dce....srevercenee 6,716,833 ... 5,322,920 ... = .- $93,913 
Weeband ..:.2.00i..62...sescrecesee 7,545,058 ... 7,426,211 ... ide os.) eee 

Bata ...ciccies.siscesvcnee 42,948,518 ... 44,062,547 ... 1,626,789 ... 512,760 
Deduct ..... dubeosesctemanpeccoacnesesen encccttvbccccescs GEE TED 
Net iMCT@ASC..+........ereeesseeenesceeeecceseeeceeees 1,114,029 
As compared with the corresponding month of 1871, there 
are the following changes :— 
£ 
An Increase in the notes of the Bank of England of ............ 1,067,526 
_ o- Private Banks of ..................... 44,695 
_ = Joint Stock Banks of............... 64,852 
ae _ Scoteh Banks of ........0.........04. 95,310 
— Irish Banks of.................0.c000 379,643 





Total increase on previous year in United Kingdom ... 1,652,026 


It also appears by the above returns that— 


£ 
The English Private Banks are below their authorised issues ..................... 1,271,268 
The English Joint Stock Banks are below their autho. ised issues ............ 370,566 





| Total below fixed 1s9ues .......s:.cs-sccsscessesssecsseessecstecneeenecenessenses 1,641,834 
£ 

The Irish Banks are above their authorised issues .................ccccecccececeeee 1,071,717 

The Scotch Banks are above their authorised issues .....................cccsceeee 2,573,649 


Total above the authorised issues ....................ccccceceeeceeceecesecteee 3,645,366 
The return of bullion in the Bank of England for the 
month ending July 31 gives an aggregate average in 
both departments of 23,247,177/. On a comparison of 
this with the return for the month ending June 26, there 
appears to be a decrease of 74,462/, and a decrease of 
3,561,218/, as compared with the same period of last year. 
| The stock of specie held by the banks in Scotland and 
omen during the month ending July 13 was 6,436,453/, 
being a decrease of 263,708/ on the previous month. and an 
nerease of 204,061/ on the corresponding period last year. 
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| | | Tvespay, Aug. 6. Frrpay, Aug. 9. 
| Time. “Prices Negotiated | Prices Negotiated 
on "Change. on Change. 
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NOTICES AND REPORTS. 
RAILWAY COMPANIES. 
Bristol and Exeter—Dividend recommended at the rate of 
5} per cent. per annum; surplus, 1,114/. i 
Crystal Palace and South London Junction,—It has been agreed 
to consolidate all mortgages and interest due thereon on the | 
3lst of December next, into 44 per cent. debenture stock, equal 
im amount. So long as the revenue shall be insufficient to pay 
the full interest, the amount in arvear shall be added to the 
debenture stock. The company may create an additional ‘ 
per cent. debenture stock, not exceeding in the whole 40,000i, 
to be applied in payment of debts to landowners, and fpr 


station accommodation. 


East London—At the meeti the chairman said the 
contracts for the extensions had been let on satisfactoyy 
terms. The sale of surplus lands was to be proceeded with. 
The traffic receipts, after deducting Government duty, 
amounted to 3,246l, compared with 2,647! for the corse- 
sponding period of last year. The train service had 
been augmented to the extent of six trains each way per day. 
The capital account last showed that 1,609,683/ beyn 
expended, leaving a balance of 311,758. : i 

Glasgow and Cape Breton —It is proposed to issue a further | 
30,000/ debentures. . 

Gloucester and Dean Forest,—Half-year’s dividend, 12s 9d per 
share, free of tax; surplus, 88/. 

Great Eastern—The following 1s the half-yearly comparison 
of - revenue accounts with those of the corresponding 
period :-— : 





























1871. 1972; | 
£ £ ? ' 
ine I ies cctntinteinnit atten  AREIRD? nncitthsis 1,104,994 
Working CXpeWees ceccccece.sccestecssessseneese 540,318 — ..rrcoscccce.+s 586, 
, INO «sce coset oxi scroncccssoseesecoeets 500,821, .0cee---oseeee 518,388 : 
Add previous SUIp.US.........ccesessseees- ecco WETS cccccrccevescce 18,607 : 
APAMADID .rcrccscoccevercecontbevcccece 517,799 —_..ecoccecesvees 536,995 : ; 
Deduct preference charges .............000+ 512,357 — ..c0v seen 513,889: 
Available for®ordinary dividend GAB .concscoscosees 23,106: 
wae TNO TORR FREE” v.ccccecsncessicsnrvocee ne (4 % p.a) 20,875 | 
SUrp TS .csccsensersessesesssseeee seeees SAAZ  ..ccccccorsecee 2,231) | i 
Capital Account. : 
Expended. Received. . it 
£ es ¢ | 
Slet December, 1871.....cccccse....c0008--2 27,019,683  ....cccesececee 27,560,442 i 
Deere g the RE FOa voc. acccedscscecesasdecveee SBE BAD icscsccsessstce 70,988: | 
antinan ‘ 
Total, 30th June, 1872 ...... 27,940,802  .ccccvoresessee 27,631,431. i 


The increase in the passenger and coal receipts was satis- || 
factory, amounting in the Toteear case to 28,750, and in the 
latter to 17,529/. The increase in coals was owing in par( to | 
the better rates that had been established. The increas¢ in 
goods traffic was only 3,182/. This increased rate of expen- 
diture was mainly attributable to the increased cost of cnal, 
the rise in wages and materials, with shorter hours of labour, 
and also, to some extent, it was due to the interference with 
the working of the goods station by the metropolitan exten- 
sions. The metropolitan lines were in part now aetna 
public traffic—viz., from Bethnal green Junction to Edmonton | 








12 at 12 3 | 33s! a H and Walthamstow. ‘The total length of new lines thus | 
25 674) 25 75 25 67 25724 | brought into use was 10} miles, and so far as the short | 
= i ae ie " HH = Le experience which the directors had enabled them to judge, a | 
2565 | 2575 | 265 | 25 75 aay result might be ee en 
. o | = . = . ° : Hereford, Hay, and Brecon.—The directors have made arraige- | 
1194 120 1194 =| 120 ments with the Midland, whereby the company will be ena}led 
11 35 114%/ 13s | 147 to pay progressive dividends as follows :—For the year 1372, | 
1135) 114%) 1135 | 1147 pay ~ 7 
31} 3) 31h | «so8iB 1} per cent.; for 1873, 1} per cent. ; for 1874, 2 per cent.,.and 
9 18 9 22 9 18 922 | so on, the dividend rising } per cent. per annum until 1382, 
Sani ¢ set | oct; 6 26g | When it would amount to 4 per cent. per annum. Capita) ex- | 
ay | eh |B, 48g pended, 474,601/. i j 
a | s | & 484 Lancashire and Yorkshire—The directors announce a dijtri- 
‘o ! = ee & at bution at the rate of 7§ per cent. per annum, as compyred | 
474 | 472 | save? with 7} per cent. | 
eit] we | oon Bos Llynvi and Oqmore,—The revenue for the half-year amounted | 
27724; 2780 | 27774| 2785 | to 27,825/, against 25,241/ for the same half of 1871, and the | 
2 3 | ao | 7 | 278 | balance available for dividend, including 711/ from the reserve, | 
27 72 | 27 80 | 27 774| 2785 | amounted to 9,892/ for dividends, against 7,146/. This would I} 
27 724) 42780 | 27774) 2735 | permit of dividends at the rate of 5 per cent. annur. 0G } 
aim ioe - the Liynvi ordinary stock. , Onpital expended, (48,4161, 1 
ondon, Brighton, and South Coast Railway—44 per Cent. Dzben- i 
FOREIGN RATES eee, oo LONDON. ture Stock—The directors have announced the issuj of | 
ll werte Dates. : 1,000,0001 of this stock to replace debentures redeemed, ‘The | 
Prenton Aug. 8 — 35.87% @0 eevee Ghert. price of issue is 104/ per cent., the 4 per cent. being payabfe on 
}| Bremen... i hua 20.37 oe — the 9th August; 25 per cent., Jan. 1, 1873; 25 per cent., | 
Hamburg... weerensere eB seen 1300$ = saseae ~ July 1; 25 per cent., Jan. 1, 1874; and 25 per cent., July 1, | 
‘Rerlin ee | i: = 4 jinn Me natin 3 neue date, 13874. 
J] Sigans wrnennene mee 8 eae 110.40 var _ London, Chatham, and Dover.—The half-year’s working showed | 
Fee apo July 27 e , ” a gross receipt of 366,782/, as compared with 319,820/ for the i 
‘New York adits sites ME, DD: eran 1082 wz! @0 days’ sight. corresponding half of 1871, being an increase of 46,962/. The | 
ote dnneg daly - satin 268 27 prem heeeee _ gross expenses amounted to 209,651/, as compared with 
uence Ayrene2, Jone on ogo 194,874/, being an increase of 14,777!.| The net result’ was 
are vetoes Jaly Same Rms 6 months’sight. | 157,131/, earned at a percentage of 57°16, as compared ‘with 
i antedeae kn we tea aie = . [Contixvep on Pace 1000.} ' 
Is ional 
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FUNDS, INDIAN GOVERNMENT | FOREIGN STOCKS, BONDS, &c.—Continued- AMERICAN STOCKS, 
SECURITIES, &c. 
Due. Buitisn Funps. ae 
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Do 5/20 years...cscesecesee 6% 1882 
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May Nov.| 


0. iT *Aug | Do (Nicls. Rail) 4% 
Feb. Ang. 


Do SCEPC Ree ee Cee eeeE eee - 
01 i*Feb. Do 1870 ssorreeee 5 % 


Do Seen ences eeeeeeseerereeeee ro 1900 Sterling 
DO 4% ccoseeseeese Oct. 1888 rf d ! 


ove Do Enfaced Paper, 4 %..-.. 


7 








7 Do 6%! 1885 oo wn 
A 5 ‘Oct. 6...\3 per Cent. Reduced eeeeeerereee SOO e PORTERS ORS OSEREEe oe 925 
April 8 Oct. 5... Tew 8 96 COUR, coreseoonnn od a mediante 6%| 1ssz |... aon 
Ss | _ : says ene = oo eereee — oo -- «8 Mar. Sept./not a plied Ruslanleai 94 96 See eee Cees eeeeeeeeeesseeeeoee 5% 1874 43 6d 
‘ 1 _ ] San, 5 Jul ee Do 5 a aio - 1 ~ Jan. duy 2 ov. 1850 eeeceeces cm 91 93 Do ae ee 5% | 1881 48 6d 
5 2 4 | Sen. 5 ely 5 on Annuities eeeeee fom 1 ss June Dec. 1% De 1860 erececeee —- ef Do 190 Fe eeeeerereeseeeoeses 5% 1904 4s 6d 
a a : ‘April 6 Oct. 6..| DO ssncee..ce Apr. 1885} 9210 | May Nov, ... DO 1859 ssvereee 3 % 2 = Louisiana, Old ...ccccsceseee 6%] ove | 48 6d 
wae } | Feb. 4 Aug. 4...|_ Do(RedSea Tel.) Aug. 1908) 18} 193 | May Nov, .. BF eee. Se ioe ree 
ey . | Mar. 11 Exchequer Bills, 1,0001, 24 %..|par 58 p | April Oct.) 1 Do ites, 1001} © %| 964 97% i ae coe swe, | 4 6d 
c Fi , June ll Do 1001, 2001, and ees par 5s Pp seeeeeeeeccoees 8% 1875 4s. 6d 
by | INDIAN Govt. SECURITIES. April Oct. 1 Do do, 841 15s... 5 % “- 8 e Do GO cccesccececceee 6% see 4s 6d 1 
a , Jan. 6 J ‘India Stock, 10} % Apr. 1874/203 205 ! April Oct.) ... Do do, 1866, 1002 5 %| 96$ 974 | Massachussets .....0.:.0000 5%| 1804 
. is Fan. 5 July 5..| D5 % sevseeseeeee Ju'y,1880/106$ 10 | April Oct.’ - Do do, 841 158... 5 % 
j| 
| 
‘| 
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Mar. Sert. O1 ‘Mr.73 Do 1871 eeseceeee 5 % 
Mey 31 2 a — m4 99% Jan. July 1.77} ... |San Domingo..... 6%) 56 58 Seat eerceeeeceeseees, o- 4s 6d 
| June 1 Do do 5 % Rupee ae - Dames 1 Do § _Dowiow Fandcd “a oe ass | £8 [8 § 
June 1 Dec. Do do5 & do oe o | June Dec! .. "7 ‘Span A ee ee 7% | 1902 | 486d 
June 1 Dec.1..., Dodo5% do 1882 eve eve Do 2 Mort. 1,000 dols ... 7%| 1902 | 4s 6d 
Feb. 16 Aug 16.| Do Deben. 5 %.. Aug. 1873102 2% | Jan. July.) ... | Dec. | Do {quai} 5 %| 81 83 | Do 3rd Mortgage... 
Mar. 31 Sept. 30, Bo Bonds & % 1,000l..+....26* 308P | yn Dec! 4| Oct. \Swedish Prosmeial Do Con. Mort. Bonds"... 7%| 1890 1001 paid! 
Mar. 31 ep > BL ah gaa ee Mortgage Loan 4 % denen nt rei Sen. 7% ove oe =| 33 
2 eee eee 0 rgan sa on i all 
ne { | April § Oct. 5... Bk of Engin 8k 44 % last }yrj245 247 | April a 0.45) Oct. als se. 908 Do Leased Lines Rental “ 
April 1 Oct, 1...) ‘Canadian 4% Bonds, red. by April Oct. i as July Turkish, ie %| 88 90 Trust Bonds, Scrip... 7%| 1902 | all | gg 
Dominion of Canada in 1903 102 104 Mar. Sept.| 1 |*Dec.| Do 1858 To 6%! 70 71 Atlantic, Miss. and Uhio 
April 1 Oct. 1.../Corptn et Len. Bds, 1877, 42%|102 3 = fs De a ee 3 76 Con, Mortgage Bonds. 7%| ... all | 7% 
iti 6S oe Sales § | Jan. July! 2° | Nov. | Do 1962 sauces. 6 %| 714 724 | Baltimore and Ohio... 6%) we | ome (108 
y5.. 5 | cam. Jaly| .. | 0 | DO 10cm | 99 99 | SeMmncreRPotemas (Tee 
April 5 Oct. 5...| Do do 1881, 43 % 100 3 Jan. Julv| 2 | Nov.| Do 1863 ...... 6 %| 65 67 nel) Mort. guar. by Pen. 
Jan.AprJiy.Oct \Metrop. Brd of Wrks, 3} % Stk.| 97} 98 Jen, July! .. Br Do 1865 na 5 %| 614 62 & New York Cen. Rail. 6%| .. | 486d | 78 90 
od. Zan, July| 2.44] Nov. | Do 1865 «...... 6 %| 674 68 | Cairo and Vinecnnes ....., al @igaine 
FOREIGN STOCKS, BONDS, &c. Feb. Aug. ... |*May | Do Guaranteed. 4 %|100 2 | nee’@ Mil. 1 Mort. Bonds 7%| | 486d a 88 
April Uct.| ... | Sep. Do 1869... 6% 63 co ae 8%| .. | 486d | 73 Hs 
oO eee eeeteee _ 
Next April Oct.) 2. |Ty'72| Do 1871 -.-..-... 6 %| 724 73 | Etle Share. 100 dole see. | ve | de G4 | S78 874 
we Feb. Oe) 2}) Nov. Uruguay, Con. 1871 6 % 72 73 Do 7 % preference do... vee | 48 Gd | wa 
i Dividends 3 ¥ Draw- Name. Closing | Coup. 1865) ... woo (Wenemmel® ceccseee 3 %| ove Do 6 % Convert oe ++ | Sterling) 944 95} 
Due 5 - ‘ng. Prices. | Coup. 1865 not applied) Do ...cessssssesseses 14% een seve 7%| 1807 | 466d | one awe 
| —- Coen ah Coup. 1865 not applied) Do 1862. ......... 6 % 2) een 7% | 1870 | 406d | we wn 
Jan. July| 2% | Dee. |Argen rgentine, 1868... 6 %| 933 94} | Coup.1867 not applied Do 1864 ....... 6 %| 17 20 DeEur any prone and 7%| 1883 2. asm 
| Mar. ~’ Ag.‘71 DoPublicW orks 6 %| 934 944 Nore.—Dividends on the before-mentioned stocks Illinois Gentes 100 dole — re 
Jan. July. 2 |Oct'73 Bolivia............ woe 6 %| 59 61 payable in London. Shares, all paid 4s 62 103 106 
June Dec| 1 | Dec. Brazilian, 1852 . ” fae oon ons —_ vl wee | one joan OX BBE one Zh%! vee ove TO ccssccscorsccescernne..... 6% | 1875 | 4034 | wo wo» |! 
eS | Belg eal = |S) pee ag = | Re ae | 
| Fume Dec.|}#*/| Dec. | Do 1860 cesses 44%) ove cee | April Oct! on. | see | DOO sscvsesecene anew || quearammmmromemsrecree $9) SOS |. 4098 
April Oct) 1**/| Dec. | Do 1863 cece 44%| 874 Mar. Sept.! .. eee ier 44% | . noe t Low dge * Bs 
| Sor. 1 |Jan. | Do pas Wow: 6 %| 96 98 | Quarterly.) | A. | DO do swsicane 9% 60 60e | pe e ee nme Mb) - String, 95 
| Feb. Aug.| ... |Feb'73) Do 871 ...0.... 5 %| 94 96 | Jan. Julv|... | 4. (Italian, ex '25f ... 5 %| 66; 67% Bonds oa 7% 4s 6d 85 
| Jan. July| ... | Dec. |Buenos Ayres...... 6 %| ... - * Thedrawings are yearly in the case of stocks to Memphis ‘and Ohio lst sa I 
ooo woe | aes DO 100] ccscseees s+ « | whiel asterisks are prefixed. In almost all other cases, Mortgage Bonds ...... 7%| ... | Sterling/100 101 
| Jan. July! ... Dee Donan OG on where there are drawings, half-yearly. Michigan Central, Si 
| April 1 July. o — srvsevses 6 % - ~ Gacaamens, anaenaaianee® camper in = iat ae ak +.» 8%| 1882 | Sterling} 90 100 
a. os home : cmubee  wiseo anes, 
| Maz. Bept] “| Sep. |Chilian, 1943-00. 3.%| a. IAL T SECURITIES. Ist Mort. Gold Bonde 7%| ... | . | @ 
| June coo [*Mar. | Do 1858 ccccccces a) 87 New Jersey United Canal 
dan. July) 2 | Oct. | Do 1866 sw 7 %/105 7 | Autho- Closing Nd Raileseceveee. 7 6%| s+» | Sterling) 99 101 
| Jan. July) 2 Jan. | Do 1867 ...+.. 6 %/100 2 rised . New York Central. 1000 | 
_ Jan. July - Nov. Do 1870 seeeceeee 5 % 9 97 Issue. Prices. Shares Seeeeseeeeess eeeeee . 43 6d oo = 
ene 7 | Oct. Colombian nop ; 20] ove ove Oregon and California ... 7% | 63 73 
meee | OS Gone Rina 6 2) cz gs | £50000/Jan & July|British Columbia,1872 ox om Panama General Mortgage 7% 1897 Sterling! 90 92 
ro ont. 1 Spe 72 Do 1872, Berio. | 64 67 100000)Apl & Oct Do 1894 6%| Pennsylvna, 50 dols shares ove | a @ 
i pag Fae dn oa P- 7 %| 73 76 aus y|Canada, 1877-84 ....+ e% 1063 107% Do ist Morigage ws. 6% io | 486d | 80 85 
— Bent ~lo = ep ona aa ; . ore ee ae Do vv seeseseseees 6% (101 103 Do2nd do s+ 6%! ae | Sterling) 99 TOL 
t— | a) ee = a; a Do cccssensesensce ODS 268 Do General Mortgage ... 6% 1910 ‘Sterling 95. 96. 
une oof me) See eee %o| s+ se | 9193964\Jan&July| Do cvseseseesesere 5% [1024 103$ | Philadelphia & Erie, lst 
Jan. July| 1 |Jan. | Doses 5 %| | -1126062\Jan&July) Do — Inserbd. Stk. 5%|102 103 Mort., (gua. by Penn- 1881 Sterling 6 98 
| Jan. July van. aon ak %| vee ove mn Do _Dmn. ot, 1903 5%|103 105 sylvania Rail. Co) ... 
“May Nov, ... | Nov.| Do § seri 3 ts %! sce ave | 200000|\Jne & Dec Cape of G. Hope, 1873 6% 100 101 Do with option tobepd aie 
ove | ooo 0 8 900 112 114 in Philadelphia......... ove oo 
4 et —_ Panabian, 1864... : 4 = = hen Do 1880-90... 6% {110 112 Do General aane.. 6%| 1920} + | 83h 89 
. y .~ i lpouador.N aa ove 8 ese Do 1891 ...... 6%|!08 110 | Philadelphia and Keading | 
o e) one mre io. 1 % 10 | 234000/Apl & Oct Do 1900 ...-6. 5% (1044 1054 50 dols Shares .....+.+ | . | 406d | 47 @ 
‘ eco m'ne| as. Do ofiacwrae ek eas 250000| May & Nov Ceylon, 1878 ........+.5. 6%|108 110 Do Gen. Cons. Mortgae 6%! ... | Sterlimg) 93 95 j 
: ee 1 | Jan. (Egyptian, 1862. 7 %| 94 ge | 100000|May@Nov| Do, "1872...... ... 6%|100 102 | Union Pacific Land Grant | 
een by a . 350000\May &Nov| Do. 1882& 1893... 6%|112 114 1st Mortgage Bonds... 7%| ... |all paia! 67 68 |) 
a oo Do 500, 7 %) 8 86 | 200000)Jan & July/Mauritius, 1873......... 6%{100 102 | Union Pacific Rail, Omaha 
. | sear, Bept. —) Do 10 195 97 300000\Jan & July} Do 1878... 6% {107 109 Bridge.....cccreseseeseeeee 8% | 1896 Sterling 100 1¢3 
| ‘April Oxt| 3 | Aug. | Do asec "oo | gr pg | 250000|May& Nov) Do ——1882rseeeeeee 6%{111 133 | West Wisconsin, Railrod, 
¥ 4 April 1) ae ew % % 400000/Feb& Aug] Do — 1895-96 ... 6%|115 117 Lang Grant., Mort.... 7%| «+. | 
i on —) | Soe £8 100 | 125000|May & Nov|Meibrne.Corp.1967-75 6%| ...  ... | SE 
ove soe | see LOD .serereevees $9 101 165500|Apl & Oct! Natal ..coccrvssssssorees 6% [12 114 | * Essued, 2,771,600/—reserved for exchange, 3,223,400 | 
Jan. July) 1 | Oct. | Do1s6s ......... 7 %) 853 S82} j0000e/May&Nov| Do .........cccc.., 6% +7 a) 
| Jan, July] ... |*Jan. | Do {O0¥: Rail) » g 69 2 | 166000|Jan &July|New Brunswick ...... 6% [106 103 BANKS 
| ancl Oct. freech Nate gga | 1135800jJan & July|New 8. Wales, 1871-76 5%|101 102) | —————__""""""*__ 
; AP =| ee 6 %| 982995 | 4249800 Jan «July, Do do 1888-1901 5% 104 105 
= jel) @ ee 650000 Jar & July Do red. by, annual Divi- : Closing 
aoe cvveee 5%) 16 18 draw. fm "67 to'75 5% 100} 1013 | Autho-| dend " eis 
-- eee eee ee eee 2 a 
| Feb. Ang. vot applied Guatemala wen... 5% ce 2. | 1000000 Jan &July Do {2% ee Gre) O%'001 108 | foous, leseum nie sic | 
oot ee he ee a. %) 40 60 | 93100 Jon & July New Zealand, 1891... 6% 110 112, | ———|——— ole 6 @ 
=. " -  Raltwe yer 493500 Jan & July Do sssesnsese 5% (1014 1024 | 100000] 5 % |Agra, Limited, A ...| 10 | 10 
come nl0 %/ 46 43 | 5609000 Quarterly* Do Consol. 6% 102 103 wee | cee [AIDION sevoescerereesoees| 50 | 15 13 13 
ese eve | one > 10k | 46 48 204000 Mar & Sept, Do 1891... 6% 112 114 80000} 6 % |Alliance, Limited ...| 25 | 10 om 
j il oak et i « %| #6 45 | 332000Jne & Dec Do 1891 ... 6% 110 112 | 140000/273 % eer teens = - sah 3h 
| San, July) 3° |sbee 0% | 43 G0 | 31600.Apl & Oct! Do JET MTU 69 ane ne 40000] 10 % Ao New in, a5 20 | 15 278 ty 
; fon Jay] 1g [eduly. $ *| 82 85 | 250000 Jan & July Nova Scotia, 1875...... 6% 102 103 |  50000|17} % |Anglo-Hungarian ...| 20) 8 ey 
| eC glee me | sramam est queda, es $eE% Hs | Sol] a8 S antes asians | 8% 
_ an & July|Quee 882-5... 6% |209 = oA” 2 
4 Gee Sa .00/*Jan, Do 1865 vss. 5 %| 92 94 | 1377450 Jan & July ee lence online tis | 12600} 6 % |Bank of 6. Columbia] 20 | 20 it im | 
j a © B+ oe y+“ ermammend 2-1 pulbapead 300800 Jan & July 8. Australian, 1872-80 6%|... 12500] 6 % | Do New, iss.at2)| 20) 5 2% oI) 
: ; J 198) nd one em cocneuponeee : %e | ey 299500 Jan & July lio 1881-90 6% |108 111 30000)... |BkofConstantinopie| 10 . 50 53 
Sen” seni ee 5 | (aE 15 | 410200 Jan &July} Do 1891-1900 6%|111 113 | 10000, 22 % Bank of Beye 5 siti an | 
an., Oe. + eee ii Fron, oe 8 3a 7 8 778500. Jan & July Do 1901-18 6%|114 116 25000 one of Otago, Lim. 20 he } 9 10 | 
o_ July 1 “Jan. (M aS eee oe 102500 Jan & July} Tasmanian, 1895 ...... 6%|110 111 35000) 15 % Dank of Rommante... 20 | 5 34 8 | 
. Feb. A Pn ae ag ee fe) =» = | 500000 Jan & July So red. 1508 to 20k O80 lll 20000) 10 % | Bank of S. A 2% | ~~ || 
. deme Den, | AUS Corie, Imperial 5%) 96 100 | s33qu0, Jama July|VICtOTiA ssvsscessnceesee 20000] 10 % | rk of Victoria, Aus.) 59 | 25 sa int || 
8 ie pat) % = 20 | 850000 Jan &July} Do 189] ..sssccssee ox 114} 1153 | 60000) 15 % | Bank of N - 50 62 & |! 
Bt |) $S | 7000000 Apl & Uct| Do  1883-B........ 6% {i134 1144 | 20000 ° ona “American) 60 | 5 6 Oi) 
ona | 7ame Dee) | — | Do Detueed .. | 9% 10 | 2107000Jan & July| Do _1894........... 6% {206 lu, | 20000| 8 Central cf Landon, L) 10 | & | 
re (Hectares) ... — Sansa hae Dele, chen. 40000) [ORRGetralia,& China| 20 | 20 26417 | 
' —< hr 
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Lond. Bk of Mexico 

& Sth. America. L.| 30 

Lond. & R Plate, L |100 
Do New  ccccee woes} 25 

Lond. Chart. of Aus.) 20 

London and County.| 50 






















10 % 
10 % 
10 % 
8 % 
19 % 
20 % |London Joint Stock.| 50 
7% % |London and Provin- 
cisl, Limited ......) 10 
14 % |Lond.&8.Francisco L| 10 
43 % |London & 8. African) 20 
5 % |Lond.& 8. Western,L|100 | 20 15} 163 
20 % |Lond.& Westminste:|100 | 20 | 64 
6 % |Merchant, Limited ...)100 | 25 29% 304 
6 % |Metropolitan, Lim...|10|10|) 5 6 
8 % Midland, Limited ...|100 | 20 | 244 254 
300000] 10 % |NationalofAustralas|} 5| 4] 5} 6 
6 % [National of Lpool. L.| 25 | 15 | ... os 
22 % |NationalProv.ofEng.|100 | 42 |142 144 
22 % Seeeeecereseeceeeeons i 12 | 42 43 
om Do New, iss.at 10p| 20 | 10 | 37 39 
G % [National .......cecereee| 50 | BO | ove ove 
45000} ... |New London &Brazi- 
lien, Limited...) 20| 10] 7% 8% 
50000/12t % |New South Wales...) 20 | 20 | 37 39 
6000c} +... |North-Eastern, Lim 20; 4) 4 5 
60000} 6 % |North-Western ......| 20 | 7%)... . 
60000 12 % |Oriental Bk. Corpor.| 25 | 25 | 43 44 
20000} 20 % |Provincial of Ireland100 | 25 | 93 95 
4000} 20 % | Do New cecocecceees| 10 | 10 | vee ove 
17061| 8 % |Standard of British 
8S Africa, Lim...|100 | 25 | 23 24 
10000} 8 % | Doissved at6pm.100/ 10; 8 9 
40000) 18 % |Union of Austrelia...| 26 | 25 | 42$ 43} 
80000] 20 % |Union of London ...| 50 | 15 | 45 46 
TELEGRAPH COMPANIES. 
Autho- lp Closing 
rised | Paid. 
Issue.| & | Prices. 
1676000|Stock, 100 |Anglo-American, Lim...|123 115 
430000/|Stock 100 |Anglo-Meditrrnean,Lim.| ... «+ 
64000} 10 10 (British Australian,Lim| 7$ 7% 
46000; 10, all (British IndianExtension. 
} CR aaa i 113 
120000} 10 all (British Indian Subma- 
| rine, Limited ........0...| ++ + ase 
42500} 10 10 |ChinaSubmarine,Lim...| 73 8 
16000 10; all (Cuba, Limited ............ 7+ 68 
66000} 10 all |Falmouth, Gibraltar, and 
| Malta, Lim.ted ......... oo ee 
125000} 10 all |Great Northern............/ 11 11} 
60000} 10 all |Great Northern China & 
Japan Extension ......| «+ «+ 
1 25 | all (Indo-European, Limited) 13 15 
10 | all (Marseilles, Algiers, and 
Malta, Limited .........) + 
10 all |Mediterranean Exten- 
sion, Limited ............ 53 Oe} 
10; all Do 8 % Preference..:| 114 124 
$2000} 10 24 |Panama & South Pacific, 
BRRNOD aca. capnscnseccete| cs ens 
8 © PROMI S cedddascscecsesccicce 9 10 
20 | all (Société Transatlantique 
Francais, Limited ......{ 20} 21 
Stock! 100 (Submarine ..........ce00008-/220 230 
73225} +1/ all Do = Berip.ecccccce| 23 2% 
10} all West India & Fanaina, L) At 88 








INDIAN RAILWAY DEBENTURES. 


Principal and Interest Guaranteed by the Secreta-y of 
State for India in Council. 


















Closing 
. Name. i 
ae —_— = 
sto omens ypmaen, a me India 5 % 
5 o& 
1292400 wee 5 % 
ne yy, 
* eee ee eee eee eee teee8 
Be Cr ae 


Great eee I oh er ramarebans 5%). 


Great Southern ot Indin eouege <q % 
Maa: 


TRB ccccereceeccseeseee:seseee ove 5 % 


a 
Ca 


SPSS COTES OSES E HET ESHER ET EE ee 5 


and Robilkund, Limited 6 % |103 


—_——— 





THE ECONOMIST. 






INSURANCE COMPANIES. 



























































Closing 
Tised Hp ms. iz | 
aon [8 |e |e 
23 % |All‘ance Brit. & Pers100 | 11 | 153 
6% ecssseeee 100 | 25 | 342 
SE % [Atlas......ccccccccccrcves| 50 _ 
6 % |Argus Life .............100 | 26 ose 
15 % |British and Foreign.) 
Marine, Limited... 2; 4/11 li} 
10 % |Church of England... 50 | 2 ooo 
5 % |Clerica), Medical, & 
General Life ......100 | 10 _ 
50000) 124 % |Commercial Union . | 50 ; & | il? 123 
aelens ‘100 110 | axe 
, | 60 | 34. 
s i X49 | 50 | an 
1 10 % 00; 6 eco 
20000 7 Oy | 60 33) eee 
os Ens lish noah 
Marine, Limited... 2) 2 eee 
1 6 % penpetaneepednn - 100 5 eco 
5 % |Globe Marine, Lim..| 20; 4| 43 4} 
5 % iced SD | 5 | se 
20000} 6 % (Guardian ...............100 | 50 | 55 
€ % |Home and Colonial) | 
Marine, ssnet) 50; 5) 3% 43 
12000'4 pr sh./Imperial Fire ......... 100 | 25 | 83 
7500; 10 % \In«perial Life ......... 100 | 10 | . 
13453' 1 % [Indemnity Marine....100 | 50 | 
50000) 16 % [Law Fire crs. 100 | 2h et 
1000042 p sh Law Life ....cc.sesee +100} 10 | ae 
100000) 15 % |Lancashire ............ 20; 2 one 
20000) 63 % |Legal & General Life| 50 | § eco 
87504) ... {Liverpool & London 
Fire and Life ...| 20| 2 on 
49626) 6 % Do Globe (12 anns) ese | 203 
35862 % |LONAON ....ececcrceeeee ‘| 25 } 139) eee 
40000| ... |Lond. & Lancas. Fire! 25 Si Gh. <0 
10000} 65 % |Lond. & Lancas. Life = 1 ose 
20000) 443 %|Lond. & Provin. Law) 50 | 4]) =... 
60000) 20 % |Lond.& Prov. M arine| 20; 2) 4 & 
10000 384 % [Marine secccccvscsesseene100 | 18} sve 
50000} 15 % |Maritime, Limited.. +10} 2 ese 
50000} 5 % |Merchasts’ Marine.L, 10; 2} 12 & 
40000) 20 % |N. British & Mercan.| 50 63; 25 26 
40000| 10 % |Ocean Marine.........| 25 | 5 18} 193 
40000; ... |Oriental& Gl.Marine| 25 | 23) a+. 
ove (6 pr Bh. Pelican .ececeeeeeeeneeees| eee | ask | eve 
eo «6. pr Bh] Pheenix....-..ccccccccces| ose | ace oe 
2500| 124 %|Provident Life sereee 100 | 10 she 
20000' §& % |Realm Marine, Lim.| 20 3) 12 23 
200000 80 % |Rock Life........000-) 5 10/ ooo 
6892201, 20 % |Royal Fxchange......| Stk ~ eee 
100000 112 % Royal Insurance...... 20 eee 
1500 72$ %| Union .cccccrecccccoseee| 200 » ee 
ove ose iSun FASO ccosscrcsccesse| ose all ove 
4000 22/ pr's.| Do Life.....eccceeeee| eee all eee 
100000 25 % ‘Thames and Mersey 
Marine, Limited..., 20 2| 73 72 
10000 5 % |Thetis Marine, Lim..| 20 5 | 114 12} 
40640 10 % |Union Marine,Liver- 
| pool, Limited ......| 50, 5 | 9 9b 
6000, 38 % |Universal Life ...... 30 | 10 4 
60000 10 % ‘Universal } Marine, L| 20 | 124 134 
GAS. 
— ¢ - Closing 
rise @ | Paid. | Name. 
40000' 5 al! |Bombay, Limited ......... 5} 6} 
10000! 5 4 | Do«o New...... w-| 42 54 


437250/|Stck.| 100 
20000) 20 








\Commercial ... 
all (Continental Un 





10000) 20 10 D0 do New weeeseeeeee 
10000) 20 all Do do 7 % preferen 
23406) 10 all |European 
12000; 10 5 Do New 
120000, 10 all Gas Light and Coke, An| 15% 163 
10000! 10 | ee 7 7 
25000; 10 | 10 Dost. conv. “(st iss)| 13 14 
20000' 10 | all | Do, 10% preference) 19 20 
12000, 25 all | Do D dO s.scoce eenceccoeee 49 50 
1560000'Stck.| all (Imperial ........+ erccscecece :68 171 
26000) 124 1ZE | DO. ..cccccceeecereee- a: ceesee| 16 16} 
26000) 124 | 10 | Do New, 1870.. s1--0| 154 16 
56000; 50 433 |Imperial Continental ...| 64 66 
3000, 40 all Independent ....... eseceees 66 68 
TINS OR I i acum 7h 8} 
3000} 20 | 20 | L0...---ccccccccrcccecereeese 244 254 
2500001 Sick. 100 [LOndON  wcersseccereeereesees 163 166 
160000! Steck. alt Do Ist Preference ...0.}17 120 


25000 20 20 














Monte Video, Limited ...; 20 21 














works “ Preferred,” Lim.|100 | all | 86: 
eo» |Natal Land & Colon. Co., Lim. 10 j all | . “3 | 





30000, 5 all (Orientsl, Limited .........| 73 72 
30000| 5 Bh | WO MCW ccccccccsccrcseces 3¢ 4h 
27000) 20 BL [PHEOMIK accccccoccccsesessees 33% 344 
1440001 8tcck 100 DIO oe. .coceneceesecece on sy vl 
860000) Stock 45 Do N€W ese cosecccccscse-| 59 61 
5000! 20 All | RAClR 00 eeeeeereeeseneneeee 33 35 
34000, 20 all | Rio de Janeiro, i imited) 34 36 
4000) all j|Souh a codecs 28 90 
4000} 12} all wee | 23 
20000} 124 23 
16000) 10 all 
1000¢| 10 7 {1 
40000; 10 all |Westirn, A, Bb, aud C.. | 16 17 
200%) 10 1 Do D.. sccccccocsesesonssocoes 3 4b 
DOCKS. 
aulhe- © 
rised | 2 Closing 
Issue.| i |Paid Name Prices. 
£ | ! 
1065685 Stock) 100 |East end West Inia ...... 114 116 


19347 | 


50 | 50 Hull 


ee eeeeeeeeeesereeeeeeeeeneeres see 


1756697 |Stock| 100 |v sar and St Katharine, 50 b3 






1062500} 100 | all » Debenture stock 4%) 2... 
600000 Stee. | 100 | Mi well eceouevesseses eoceceesse 34 36 
360865 100 | 4onthampt OD sees &5 87 
887071 stoch luv Surrey Commercial .. 100 102 










6 6M RR Ake ES" 











MISCELLANEOUS. 
| . 
Divi- | 5 
dend | Closing 
per Name. = | prices. 
ann. ~ 
—_—— --oOoo 
o- Anglo-Mexican Mint .......0.+ 154 164 
7 % Australian Agricoltaral.........| 25 | 213 28 30 
10 % Australian Mortage Land i 
Fin Limited ............, 25; 6! 6) % 


ance, 
eee ,Avon-ide Engine, Limited .. 
‘Baugparah Estates, Lim.. 10 | all |... «J 
114 "% Rerlin Water Works, Limited | 10 | all | 17% 183 
= ; 





























20 % Bolckow Vaughan, Limited...| 200 | | 35 98 
5 % Boston Ci (WU. 8) & %| 
Sterling Loan..... .. sweeten 100 | ‘all | 93 9% 
1 p.sh. British American Land........., 50 44) 28 Se 
.» British Indian Tea, Limited... 20 all | 4 
5 % British Ship Owners seseeessceee| 2D | TR ace ae, 
2 p.s. Canada I. no = seteamees ,all | 88 99 
es (Central Argentine Land, — tt 
6 % [Cex loa Company, Limited .. 20/20, 15 1 
] Bi WO cccccersccevecesesscevussccenvene] 201 201 & of 
OL BW icssincticertcetnenincteceee (2) Bi 1 ¢¥ 
5 % City of Lon. Real Property. L 25 | 3 7 
14% % City Offices, L mited conccrsccece] SO | 11s 12} 
S % Colonial, Limited ..............| 50 20 | is w |i 
© Tt TOG wrceneddivtnecionoctdelagss a BO AB wwe ve | 
5% Copper Miners of i i 
EE cecemtencntaierid 12 at}is i |] 
& % Credit Foncier of ‘England, L! 6& all! 6) 5? }} 
8 % Credit Foncter of Mauritius,L. 50, 10/11 Rig 
1} % Crystal Paiace...........e-seceree — 100 | 28 3) |) 
7% eveee Stk. 100 LIE LEG ff} 
6 %| Do6 % Perpetual Debentrs Stk. 100 11¢ 11 } 
8 % Darjeeling, Limitea sesseveeeees| 20 ali 21 3 || 
7} % Ebbw Vale StL, Iron, &Coal,L.) 32 | 27} 24} raz I 
7 % Egypt 7% Viceroy Mort.Loan 100 all | 83 @ | 
9 %| Do 9% Guar.by Egypt.Gov.|100 | ail 102 4 || 
7% De? % Khedive Mort. Loan}100 | sll | 81 I$ |) 
«+ |Egyptian Com. & Trading, L) 20 /4/13/ ... <,. ti 
5 %'English & Austral. Co »L. 3 | 2 2h 
6} %|Engilish and Fore’ redit.. 8! 6 6 | 
4 %|Zuropean Com. of Danube, 4% } 
Bonds, Guaranteed ......... 100 | 10 | ws. 
15 %/|Fairvairn Engineering, Lim...| 6 | & | 4E :6% 
173 %|Fore Street Warehouse, Lim.) 20 | 14 | 254 46 
6 %|Foreign and Colonial Govern-. | 
ment Trust 6 % Bonds ...'100 | all |107 ite j 
BG Gl De BG cereceseccssccsecccsenecse 1 ali | 94 | 
6 %| Do 6 %, 1871 ccoerseeee seseevee 100 | all [LOS Af 
7 % |General ( redit & Discount, ra 10 | 74) 10} ant 
15 % |General Steam Mavigation ee! 15 | 14 | 32 
10 %/| Hooper's Telegrph. Works, L.| 10 | 7 6t vn 
5 % Hudson’ s Bay (Gov. & Com. of 
| Adven.of Eng tradng int 17 | all | 114 Mk 
10 %\India Rubber, Gutta Percha, 
| & Telegraph Works, Lim..| 50 | 45 | 35 37 
5 % |[nternational Finan. Soc., Lim) 10 5 | 43: 4% 
8 % Italian Land..........ccce0eee coor} 10}; 6] 6: CO 
+ {italian Irriga.(Canal Cavour), 20 all | 723 st 
611/3 Do 6 % Bonds, red. 1870 ....100 | all | 79 i. 
4 %|Land Securities, Limited ...... — | 6 | 2b: 3b | 
10 % |Liebig’s Extract of Meat, Lim. — 19 io | 
+ |London Financial Asso. sim} 60 | 16§:17% 
8 % Lon. General Omnibus Co., L.! Stk! 130 | 95 300 


«+. \|Loncon & Glasgow Engineer: 
ing & Iron Shipbuniiding, L.| 50 | 25 
Lydney & WigpoolIronOre,L.| 10} 6 | 


lio ‘a | 
6b 7t |) 
& % Madras Irrigation ana Canal, i} 
Guar. 5 % by Indian Gov.) Stk./100 j! 00 3C2 
8} % Mauritius Land, Credit, and 
Agency, Limited . aqvegseow 14 32 w || 


10; 2) 
8 % Nantyglo and Blaina Iron- 


18 % National Discount Com., Lim.) 25 | & 

10 % Nar’ional Sieam Ship, Limitec| 10 | all | 15¢ 16 

w+ |Native Guano, Limited.,.......| 5 | all | 

\Nerbudda Coal andIron, Lim. 1 

es |New Quebrada, Limited . | 

«es |New Sombrero Phosphate, L 10 jan 4: 5 
15 % |New Zealand Loan and Mer-| : 

cantile Agency, Limited| 25 ail - 

10 % New Zealand Trust & Loan,L, 25| 5 | 68 

7 % North British Australasian, L. Stk. loo | 62. 67 
10 % Utag» & Southland Invest..L.) 6 | 1 | i: 











Palmer’s Shipbuilding, Lim., lb} 35 | 25 | «+: «+ 
eee De® & cccccecccpescceccev coves so ccee 7 5 | con; cco i} 
2 % Peel River Land & Minerai, L | Stk.|100 | 47 49 || 
6 % Peninsular & Oriental Bteaa) 50 | all 5) ae 
6%) Do New, 1867 ....c.cesssee SO; 10}; & 8 | 
10 % Phospho-Guano, Liv. ited, a 3 
Preferred, Limited ......... | 10 | all | 12% 112 1 
7 %|Khymney Iron ecsccececce ecccccecee | 60 | all | 4¥ 51 
258 0 aaa 16 jall | ig, 15 | 
7 % Rio de Janeiso City Improv... 25 jall | 24 25 
7 % Koumanian Gov. jron Bridges | | 
Annuities 7 % Certificates) 100 a | 8y 87 | 
155 % Royal Mail Steam ........ esseeee) 100 | | 8% 91 | 
7 % Scottish Australian Invest.,L | sik = 1 9 lag 
6% Do6 % Guaranteed Pref....|Ste.|100 |, |! 
ww. Société Générale de I’ Empire! | ti 
I srasceteaiccsesccentnepiens 20| 8/.. }} 
8 % South Australian Land ......... 2 jall' 33 HA |} 
6 % Spanish 6 % National Land-| r v | > 
Mortgage Certificates Sep 2000) all | 7# 7 
Submarine Cables’ ‘T:ust ...... Cert 100 [103 103 i | 
40 % | Lelegraph Court. & Main., L.| 12 | all | 344 312 |} 
De Trust Cerificates ...... 13.7} soc | oes cee 
6 "% Tobacco 6% Loan, guaranteed | 
by italian Government ..., Stk.) ali | 94 96 | 
} p. sh Tramways—Brit.& Foreign, Li 10| 3) #& 72 | 
WAS >.< sccninsiihintiase 10} 2) a ds | 
7 "% Lisbon Steam, Limited...... 10}10; s& 5 i 
6 %| London, Limited ............+. 10 | 10 | 142 322 if 
10 %| North Metr pane coveseees 10 j all | 1g 4 | 
10 % Ts cececumesenneneennior - 10; 1353 14 j) 
a ) tru-t & Ag vency of Aust., L 11 3 Bil 
Fire ongt | EOF" ssinatlbestacenanecton } 104 oles :di 
8 % Trust and Loan Company S j i} 
eR sivcnnasteens even) 20} 5 | BE OF |! 
10 % Union Steam Sbip, Limted.... 20 | ali | 26 27 i} 
10 % United Discount Co: por, Lim.| 15| 6| J% 8 Hy 
«. Upper Assam Tea, Limited...| 10 | all | 2% 33 || 
4 ps. Van Diemen’s St ccieteh 30 | 204) Be YF 
10 % West india & Pacific Steam,L.) 26 | 40 ese 
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4 [Coxtinvep From Pace 997.} After providing for interest, rents, and other preferential 
; 124,946/, earned at 60°93 per cent. After providing for the | charges, there remains a balance of 743,206/ 5s 5d available for 
full interest to the 3lst December last on the debenture stocks, | dividend on North-Eastern Consols, and the di 
there remained a balance of 70,2861, which being added to the | mend that a dividend at the rate of 8} per cent. per 





+} balance of 157,131/, gave 227,417/ as the net revenue now to | declared thereon. This will absorb the sum of 7.970 Tee 
8 be dealt with. After deducting the amounts payable to the | and leave a balance of 18,226! 17s 10d to be carried to the next 


_Orystal Palace Railway Company, the London and South- 
Western tolls, and rents, there remained 204,138/, out of which 
'the board had appropriated for interest on debenture stock 


half-year’s account. On the Hull and Hornsea 
account there remains a balance of 411/ 15s 1d, out of 
the directors recommend the payment of a dividend op Hull 
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-— Ok | 117,573!, and on B debenture stock 8,624/, leaving -77,761/, out | and Hornsea stock at the rate of 1 per cent. per annum, which 
; 5 Y of which the board recommended that 76,280! be applied in | will leave a balance of 101/ 6s 1d to be carried f The 
— «5 payment of a dividend of 1/ 12s 6d on the Arbitration Pre- | directors add that in the last report the attention of theghare. 
~ é | erence Stock, leaving 1,480/. holders was directed to the advance in the cost of labour and 
‘ 4 Capital Account. materials which had then recently taken place, and its probable 
a Expended. Received. effect on the company’s expenditure was pointed out. That 
.: | Po Slet December, 1871... csssssseccessessoseee 19,900,528 it See the anticipations then formed have been realised, a 
f | During the half-year.......cssssseressenee-es 174,432 .....00e0vseee 215414 os ao poser of re past eo thee 
onanmens e unpreceden rise in the price of fuel, and the gop. 
a ins ; | Total, 30th June, 1872 siteeduihabinl ee a 19,229,054 tinued advance in other items of outlay, will doubtless an. a 
ese oe The works at Blackfriars had not progressed to the satisfac- | .+i further increase in the rate of expenditure. Under these 
» | abelian | tion of the board. Those at the Holborn Viaduct Station | ¢ivumstances the directors, in concert with other leading 
y a | were in active progress. The loop line at Brixton was opened | ,,iwa companies, are carefully considering what 
a Se. ee for traffic on the Ist of July. The sales of surplus land dur- ot to be adovted with the vi f a 
a ah | ; ; oug adop wi e view of meeting, as far ag 
. oe ing the half-year amounted to 31,846/. The Bill for authoris- possible, the increased cost of working traffic. Th, ; 
: i |ing the construction by the South-Eastern of a junction at | 2 .count shows that the net addition to capital in the Bm | 
(Mere 2.52 Blackfriars, and also the Bill of the Sevenoaks Company for | ,... 871,451. year 
pO their Maidstone Extension had received the Royal assent. As | North Staffordshire —The distribution for the. past half-year 
ek < S) the company was enabled to raise capital at 4} per cent., the | is recommended at the rate of 34 per cent. per annum as 
mee , | board believed it would be wise economy to provide the sub- inst 3 per cent. 
5 Sears st | sidiary accommodation required at the Holborn Station, which | “gqiishury and Yeovil—Dividend recommended at the rate of 
, <? eees ef _ would involve an expenditure of 34,000/. The directors deemed | ¢ } per cent. per annum, as compared with 6 per cent. 
> ioe ; ae ve sed a to the working | “South Devon,—Dividend recommended at the rate of 3} 
re , at an estimated cost of 72,0001. : , : > glial: 
; ‘oo | London and North-Western —The dividend is recommended at <= f Cees OS Pe See ee ee 
5 the rate of 7 per cent. per annum, as against 6} per cent. Tasmanian Main Line-—Advices have been received from 
| Maryport and Carlisle—Dividend recommended at the rate | Hobart Town under date of 15th June last, announcing the 
of 12 per cent. per annum. arrival of the contractors’ managing partner, Mr Reeves, and 
| Metropolitan District—The half-year’s_ revenue account | a staff of engineers, at Hobart Town and Launceston, and at 
i showed that 100,019/ had been received, and 48,974/ expended, | the date of the departure of the mail they were actively 
leaving a balance, which together with 643/ interest, amounted | engaged in surveying and setting out the line. Every prepe 
’ < | to 51,692/. From this was deducted 42,885/ for interest on | ration had been made for commencing operations on 
> is | debentures, debenture stock, temporary loans, and Lloyd’s | works immediately on the arrival of the company’s engineer, 
. « bonds ; 3,510/ for interest on rolling-stock purchase, 4,194/ for | who was daily expected. | 
| interest on land porno and 130/ rents for rights of subway Weymouth and Portland.—A dividend at the rat2 of 4$ per 
| oa '—leaving 1,017/. The capital expenditure amounted to | cent. per annum has been declared ; surplus, 294. 
* x §,238,7300, leaving 283,963¢ against the company, The train BANKS. 
. oo _ services were stated to have been conducted properly, and were London and Provincial_—Dividend declared at the rate of 7} 
| _ being extended. per cent. per annum, free of income tax. f | 
¢ | Midland—The dividend is announced at the rate of 7 per Manchester and Liverpool District-—A half-year’s dividend of 
. a | cent, per annum, exhibiting an advance of 4 per cent. a per share, and a bonus of 5s per share, have been declared, 
| North-Eastern—The directors, ia their report for the half- | “7° of tax. “ 
& ae . : : PANIES. 
| ‘Year ending 36th June, give the following summary, showing | joyfn Financial Association, —The board have been enabled 
; the receipts and expenditure on revenue account in comparison to make ait aah oe t for the development of 
- | with the receipts and expenditure during the same period in = “ti tn whi hyrey ne Sie ted e report 
| = 1871, one - a will be observed that there has been an Oates tes In which the compaty is mnverested. 
: ah increase - ,060/ in the _ receipts, and of 139,475! in The im rovement in Iris) railways has enabled the board to sell on 
. | the working ey in leaving an increase of 54,585/ in the net svaniie terms a ettien of a notatehne held by the association on 
Se revenue of the yar . properties in Ireland, and to enter upon negotiations with regard to the 
be ‘ee $$$ $$$ ee | greater paré-of the remainder. 
ae Half-year | Half-year Unremitting attention has been paid to the Alexandra Palace and 
. Bote endi ending freehold property at Muswell Hill. The railway station and the line 
a Decrease. | to connect the palace with the branch of the Edgware line, the latter 
, " to eT by the Great Northern Railway Company, have been 
comple 
. = Passenger traffic .4.........ssee0e00+: 7 The association hold securities (as at date June 30, 1872) to the) 
_ eee no nominal amount of 2,162,444/, consisting of—debentures, 274,645; 
: : Cattle traffic. ...ccscsse-ssesoee ani pn debenture stock, 272,509/; Lloyé’s bonds, 153,540/; preference shares, | 
| 2 3 Mineral traffic ............0sssee ot 404,520/; preferred shares, 168,500/; ordinary shares, 696,180; 
= Rents, dock dues, & .....sc0000000+ 6,747 deferred shares, 192,600/. : 
ia j Gross Teceipts .......cecseeeeeeeees-s: P.S.—Since the above report was written, negotiations, which bel 
| i et been in progress for some time past, have been concluded for the . 
= oe ; Expenditure ...............ccsssssesses of a railway property in which the association hold a very considerable | 
as} Sl i interest, being, in fact, one of their principal investments. 
. 3 ASSURANCE COMPANIES. | 
ee. oo Commercial Union Assurance,-—The directors have declared " 
=” | ; peers. interim dividend at the rate of 5 per cent. per annum. the! 
| = ; | statt-year | Helf-year International Life Assurance-—A first dividend of 2s | 
- | yettding | ending pound is peels to the creditors ee 
See : a eee ee | ee Royal Insurance-—At the annual meeting the report s 4 the | 
ae al : a —— an the ioe ge for 1871 anvantel - — woes ee 
| i | £ osses to 384,060/. The ter part of the profits Tet 
fe { Teaiiae ete, a ) 211,786 172.923 | 38,863 were scrsintibotheGpounarve,atie , after paymentof adividend 
| a a etnias] ae | oa | aes “a of 3s anda bonus of 5s per share, stood at 449,920. In ; end 
eae : Traffic expenses 0.0... eve... 723 senges eon one Se aa the new premiums amounted to 18,247/, to 
= lS -— 36451 | 34477 | aT. ae 137,315/ was carried to the life reserve, raising the latter) 
" a aeiteney engines, inclines, &c y | 16,738 | 359 1,457,9571. 
3 oa watiwaped: tel wa.) wi MISCELLANEOUS COMPANIES. a 
a a9 Compensation .cscsesen seaen 25405 | 31024 |. | 6.429 Anglo-Maltese Steam Tug and Ferry, Limited.—Oreditors ne! 
bet Governwent duty aay 11,797 | eee _ “961 liguides particulars of claims by the 30th September \ 
i e -_- uidator. . 
f = 2 FOCAL -..sve--nevereerees 1,173,428 _| _ 1,083,953 | 189,475 Border Counties Scotch Tweed Mill, Limited.—Capital, — 
og BT Train mileage ...-ssecseceresereene:| 9,004,719 | 8,560,422 | 834,297 | in 10/ shares. The business and 42 years’ lease of ~ 3,000 
ere Mill, Haltwhistle, Northumberland, will be acquired for 
a. SS 
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Aug. 10, 187 2. ] 
ae - - 
in cash and 500 shares. The property is situated on 7 acres of 
und close to the railway station, and there is an “inexhaus- 
le supply ” of water-power. The buildings are stated to be 
Se etntal. and the connection a good one. _ 

Charing Cross Hotel—At the mee a dividend at the rate 
of 10 per cent. per annum was d . 

City of Buenos Ayres Tramways.— 10,000 new shares of 51 
each are offered to the existing proprietors. The depcsit is 2/ 

share on application. ; ; 

City of London Brewery.—An interim dividend of 5 per cent. 
has been declared for the half-year, absorbing 29,325/. 

Dublin Tramways.—The gross receipts for the five months 
amounted to 12,766l, and, after paying working and other ex- 

, there remained 4,571/ available for division. A divi- 
end was declared at the rate of 10 per cent. per annum, leay- 
ing 1,229/ to be placed to a general reserve fund. 
nglish and Australian Copper.—An interim dividend of 2s 6d 
per share has been declared. 

Foster, Porter, and Co,, Limited,—The capital hitherto consist- 
ing of 1,000 shares of 300/ each is to be divided into 20,000 
shares of 15/ each. 

Great Western Telegraph Company.—At the meeting of the 
shareholders on Thursday, the accounts submitted were ap- 
proved and passed, and a report from Sir William Thomson 
was read, stating that 700 miles of core had been insulated, 
and that 400 odd miles of cable had been completed in the 
tanks at Millwall, the cable being superior to the specification 
contracted for. The chairman stated that additional machinery 
was being laid down, so thatthe whole cable would be com- 
pleted within the time speciffed in the contract. 

Hertfordshire Brewery, Limited—Capital, 25,000/, in 2/ shares. 
The object is to purchase a brewery at Baldock. 

John Crossley and Sons—An interim dividend at the rate of 
15 per cent. per annum has been declared. 

London, East Coast, and Continental Steamship—A voluntary 

| liquidation has been resolved upon. 

London and Lisbon Cork Wood.—The pluck of cork this year 
will, it is calculated, equal that of last year, which resulted in 
a balance of 6,100/ in favour of the company. 

London and Lisbon Cork Wood.—A dividend at the rate of 

| 8 per cent., free of tax, is to be paid, one-half in December and 
one-half in March next. 

London Offices, Limited —Mr James Cooper has been ap- 
pointed liquidator. 

London Tramways.—At the meeting an interim dividend, at 
the rate of 6 per cent. per annum, was declared. The traffic 
was stated to be increasing. 

Lydney and Wigpool Iron Ore-—A dividend at the rate of 74 
per cent. per annum has been paid. 

Patent Nut and Bolt—A call of 11 per share is due on the 
23rd inst., and another of i/ on the 23rd October. 

MINING COMPANIES. 

| Bensberg Lead.—Interim dividend, 10 per cent. per annum. 

_ Burra Burra Copper and Tin Mine, Limited.—Capital, 20,000/, 
im ll shares. First issue, 15,000/. This Cornish property is 
stated to adjoin the North Busy and Briton sets, and con- 
tains eleven known lodes, one of which has been worked, and 
has proved productive. The purchase price is 2,800/ in cash, 
and 5,000/ in shares. 

Montague and Waverley Gold Quartz Crushing, Limited.— 
Capital, 70,000/, in 5/ shares. The vendors take 20,500/ in 
shares, and 21,500/ in cash. The development of the Mon- 
tague, Rockland, and Lake Major mines in Nova Scotia will 
ve undertaken, these properties being contiguous, and cover- 
ing 131 gold-mining areas, and only 10 miles distant from 
Halifax. 

| 








Che Commercial Times. 
MAILS ARRIVED. 


Latest Dartés. 


On August 4, from Inpia, Cutwa, Avsrratia, &e., via Brindisi—Port Darwin, 
May 14; Sydney, June 15; Brisbane, 13; Port Chalmers, 7; Auckland, 1; 








Heep belitown, 8; Invercargill, 8; Dunedin, 7; Greymouth, 4; Nelson, 3; 
— 5; Melbourne, 19; Gee'ong, 19; Queenscliff, 19; Hobart Town, 15; 
oo eens 17; Adviaide, 18; Perth, 21; Albany, 28; Hong Kong, 24; Singapore, 

: Mauritius, 10; Batavia, 23; Libuan, 8; Calcutta, July 9; Bombay, 12; 
Madras, 10; Colombo, 11; Point de Galle, 13; Penang, 2; Aden, 23; Suez, 23; 

octlexandria, 29; Cairo, 28; Mar ne P.O. 

Leg eet from Wrst Argica, per Calabar—Lagos, July 6; Accra, 9; Monrovia, 
| ; Cape Coast Castle, 11; Cape Palmas, 14; Sierra Leone, 18; Bathurst, 21; 
On A aston Wenien Westphalia —B Y “th 
, rom Uyitsep Statrss, per West ia—Boston, July 24; New Yor 
os Phi'adelphin Me teatuateaik. 7 
ugust 6, from Inpia, ALEXaND«1A, &e., p r Candia—Point-de-Galle, Jane 30; 
Caleutta, July 2: Bombay. 5; Madras,3; Aden, 16; Suez, 22; Alexandria, 23 ; 
oe 27; Gibraltar, 31; Cairo, 21. 

Chien 6, from Norrn America, per City of Brussels—Boston, July 26; 
On A. £0, 25; New York, 27; Philadelphia, 26; San Francisco, 20; Halifax, N.S. 23. 
On ame 6, from Nortu America, per Weser—New York, July 22. 

ugust 6, from AustraLia, Honc Koya, and Norra America, per Nebrasaka— 
May 24; Hong Kong, June 12; Sydney 6; Melbourne, 1; New Zealan4 
P)., 14; Bosion, July 23; Chicago, 22; Detreit, 20; New York, 24; 
Otta 23; San Francisco, 17; Hamilton, 22; Kingston, 22; To onto, 22; 
On wa, 22; Halifax, 20. 
August 8, from NorTa AMERICA, per Moravian—Chicago, July 24; Detroit, 25; 

7:7 » 26; Marine P.O., 27; Hamilon, 25; Kingston, 26; Montreal, 26; Quebec, 
On 3 oronto, 25; Ottawa, 26; Newcastie, N.B., 24: St John, N.B., 25. 
ugust 8, from Norrg Ameatca, per Austrian—Fredericton, N.B. July 26; 


St John, N.B.. 29: . ‘ 
Raward Z as Sackville, N.B., 27; Halifax, 30; Newfoundiavd, 22; Prince 


eee 


| been® complimented, having worked well since the rise, in 
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nil ocuhin te AVERAGES OF GRAIN. : 
ollowing is a statement showing the quantities sold and the average price of :| 
British Corn (imperial measure), as aipet from the Inapectors and Officers of ; 
Excise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week 

ended August 3, 1872:— 


Quantities Sold. Average Price. 
ars bush s d 
SZGO1  G  rccosecccssccee $ 


68 6 
ccescecsesensnes «=O 4 : 
725 0  nereccssersnree 25 2 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the averag» price of? 


SOOT O ET NOR ET Ree ee eee Ee eee EeS ERC ORS ORT ee ee 


:| 
i 
British Corn (Imperial measure), as received from the Inspectors and Ufficers of 





























COMMERCIAL EPITOME. 
FRIDAY NIGHFY. ; 


Expectations of harvesting have been considerably disay- 
pointed this week since the late unfavourable weather ; new 
samples are therefore very inconsiderably represented. For | 
the above reason the value of English wheat has generally in;- 
creased, and foreign, in better supply, has also advanced in 
price. Advices from the country have been unfavourable 
lately, and though harvest has been begun in several districwsy, 
it can scarcely, with the prevailing inclemency, have vecome 
general yet. In the eastern and north-eastern counties wheat | 
1s considered to be comparatively more abundant than barley, 
but the latter promises a better crop as regards quality. | 
Flour has been more in demand, and American extra State is 
unchanged since last week. American red spring wheat has 
improved 10c to $1 62c; old mixed is also rather higher 
at 62c. 

Following the lead of American markets cotton has inj- 
proved considerably in tone during the past week. That tl:e 
effect of the rise in the former should have so quickly operated 
would have been surprising considering our heavy stocks, had 
not the demand lately been evidently held within the narroweét | 
bounds. Though sales at Liverpool have been very conside;- | 
able, with a fair proportion on speculation, holders have net 
held back, and it is not too apparent that the improvement will | 
be lasting. Manchester prices are steady, but only a moderate 
business is done at present, yarns being less steady than clotis | 
and buyers generally are not eager. The price of middling | 
Uplands at New York, Aug. 8th, was 21{c, a steady rise of $c 
on ths week. The East Indian raw material has been steady | 
in sales and’ prices, but no improvement is evident in tijis 
department. | 

The London colonial wool sales lately completed show 4n 
improvement on concluding of 2d to 3d generally on the 
prees obtained just after the commencement. 


Excise, conformably to the Act of the 27th and 28th Victoria, cp. 87, in the week* | 
ented Angus 3, 1872, and for the corresponding week in each of the years from 1371! | 
9 — : 
| QuanTITizs SoLp. AVERAGE Paices. ; 
Senne eieeeeeeeeeetiainetaeneeT 

Wheat | Barley. | Oats. Wheat. | Baley. | Oats. | 

Senor: senpesadetiattaeniineds Leta 

qrs bel} = qrs beh} = qr bsh s a edi| sai} 

1972... 32601 6| 208 2 7250 | 085 | 34 | Bai} 
ae 27,732 7 | 86 3 | 769 7 58 0 37) 24 ‘| 
1870..00002+ 48,470 5 | 305 5 1,453 1 54 11 31 8 28 8 
1869....0000- 44,124 2 306 | 1504 1 51 6 32 4 26 4: 
1968,....00.. 35,900 0 | 415 6| 1,459 6 87 11 41 4 29 9: 

i? 

: 





xceptions | 

uve occurred to the general rise—Capes, for instance, whi:h | 
declined at first, have merely recovered that decline. At 
Havre, auctions were held last month, and an improvement 
was manifest; auctions are also in progress at Antwerp, with 
the same result up tc the present. The Liverpool series lately 
concluded maintained steadily the prices of May for East 
India wools. Farmers holding home-grown stocks are séill 
unwilling to relax in their demands, and the Bradford distr ct 
is consequently inactive. ; 

In iron-producing districts this week less activity has been 
observable as regards trade, and there is a greater extent of pyo- | 
duction, owing probably to the lower temperature. No decline | 
has yet taken eas in prices, as heavy orders still in arrear siip- 
port manufacturers. American orders, however, continue lane. 
At Wolverbampton fresh additions have been made to ‘he | 
prices of finished iron in some cases; Birmingham, on the 
other hand, maintains present prices with difficulty. The 
northern shipbuilding trade is perceptibly falling off. In 
the South Wales district activity continues to be the | 
rule, but fresh orders are not | 
The inconvenience of being unable to procure «pal | 
in sufficient quantities is felt everywhere mire | 
aud more, and strikes becoming chronic, cause continual yu- | 
certainty ; that of South Staffordshire, which lately threatened | 
to be serious, is adjusted. The Rhondda district is just now | 
agitated by a strike of 2,000 men in the bituminous collieries 
of that neighbourhood. The Northumberland miners have 


superabundant. 


their wages, further advances have been also accorded thym. 
Ironstone miners at Cleveland have threatened action with re- 
gard to an advance in wages, and express a desire for a bourd 
of arbitration. Colhers in South Yorkshire also require ad- 
vances, in some cases 30) or 40 per cent. 

In Mincing lane, the week has not been marked by active 
business in any brapch. Sugar is reviving however in demand 
for floating cargoes since the last reduction, and most articles | 
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have had a demand equal to that which has been the rule 
lately. Coffee, tlouzh steady, has not been very active. Tea 
is quiet, under tle influence of large and early supplies of new 
season, which have caused considerable disappointment 
with rd to prices for stocks in hand. Rice is animated, 
and in floating cargoes a brisk business is oe. Silk is very 
dull, and reduced lately in value. Tallow has been less 
| steady. St Petersburg P.Y.C., spot, is rather higher, at 52s. 
Copper has been dull and irregular, but a good business has 
| lately been apparent. Tin is in fair demand since the late 
ane 

EXTRACTS FROM TRADE CIRCULARS. 

| (From the Imperial Ottoman Bank, dated Alexandria, 
| July 27).—The transactions in ready cotton have been v 

| trifling indeed during thefortnight, and chiefly restricted to low 
‘qualities taken for the continental markets. During the last 


heard of any actual business done, as only afew parcels of this 
description now remain, and they are ia the hands of holders 
‘not at all likely to accept low prices. The stock is reducing, 
and the receipts are almost nil. In future delivery a consi- 
' derable business has been done, and the advices of the panic 
‘in Liverpool caused our rates to touch $18} to $18} or 10;,d 
f.o.b. here for November delivery, but at this range there has 
been more buyers here than sellers, and to-day’s quotation is 
$18 to $183, equal to 10,,d to 10id. December delivery is $d 
per lb cheaper. The Nile continues to rise very favourably for 
the new crop, and it is now two cubics above last year’s level. 
The crop accounts are generally very favourable, and lead us 
, to expect an increase as compared with this season. 
(From Messrs Thomas and Cook’s Wool Circular, dated 
| Liverpool, Aug. 2).—The fourth series of sales of East India 
wool for the present year commenced on the 23rd ult., and 
closed on the 26th ult., when 12,762 bales were catalogued. 
'There was a good attendance of buyers, but biddings were 
' somewhat languid throughout, and the prices realised show a 
‘slight decline upon the lower sorts from the average rates 
|| ruling in the May series, but the better classes have ruled 
}| firm. The next series will commence on Sept. 24. The sales 
_ of miscellaneous foreign wools opened on the 30th ult., and 
| closed this evening. 
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duly have been smal, and with an active ingui | 
of all descriptions, as well as for dnecieg Lae aan 
hides, prices show a considerable advance, ially on 
foreign butts, of which large sales have been ann p, eee 
delivery. It may be expected that the existing firmness 
be well maintained, as it is obviously the result of an imme 
uacy of the supply to the demand, which is not likely 
Taline should the weather prove favourable for the harvest, 
Raw goods present no new feature. e imports have been 
moderate. The sales, which have nearly all been made by auc. | 
tion, show full to advanced rates. The stocks on tonto, 
limited. ee i g 
(From Messrs J. er Spence and Co.’s Mineral Report 
dated July 29).—There been a considerable bole trans- 
acted in chemicals during the past week. The home demand 
continues good, and consumers—many of whom, in eyi 
expectation of being able to close contracts on easier 
have been deferring buying beyond their very necessities—are 
now making an active inquiry for forward delivery. American 
shipments have again declined, but with a satisfactory conti. 
nental trade no damaging effect has been experienced in 
tations, which have been well sustained throughout, and for 
some products even advanced prices can now be easily realised 
The following statement shows the landings, deliveries for 
home consumption, and the stocks of the chief articles of 
re and foreign produce in London for the week ended 
Aug. 3:— 





ee i aa 














Landed. Consumption. | Stock, 1872. | Stock, 1871, 
COCR c.ccccccexos barrels and bags’ 652 729 36,734 
COMED .nasorcnecescceccoscssoeiesond tons} 712 395 | 18,802 
Molasses .............cscecccoees casks: 243 27 10,696 
RUM sevesersescseseseenes puncheons 22,478 
REP corewencccesenscxerssevetndl tons) 4,345 3,376 75,129 
Cochineal ........0..+00 serons, &c. 233 -a #) 9,287 
DARD corcsesrecseennceneesenenneed bales 13,951 | | 13 7 83! 21,534 | 
SOBER ccccroccoveeeed bales or bags| 8,795 6.7255 2 & 76373 | 
ER" a 3,206/= 5 °| 
aaa tons, 48 | £5) 1,585 | 
Saltpetre tons} 590 155)7 = =| 2731 | 


Annexed are the statistics of the landings and deliveries for, 
the present year, as compared with 1871 :— 


(From Messrs Goldsbrough’s Monthly Circular, dated Mel- | ———@—_| ——_________|-____ 


day or two there has been some inquiry for “ good fair,” with 
staple at $22 to $23, equal to 113d to 12}d, but we have not 


| bourne, June 19).—Wool—There has been comparatively little 
doing in this market during the past month; arrivals since 
the date of our last circular have been very limited, and trans- 
| actions have been confined to a few small sales, at which about 
300 bales, consisting mostly of fellmongers’ parcels and odd 
lots, have been quittedat previous rates. A brisk demand, parti- 
cularly on American account, still prevails, and suitable lots 
are readily placed at satisfactory prices. The general tone of 
our advices is satisfactory, and the healthy aspect of trade and 
the light stocks in the hands of the manufacturers assure us 
of the steady maintenance of remunerative prices for a long 
time to come. The prospects of the ensuing clip continue to 
be very satisfactory. Reports from the various districts are 
of the most cheering character, and there seems now no reason 
to doubt that our anticipations of an unusually prosperous 
season for the sheep-farmers will be fully realised. The lamb- 
ing is progressing most satisfactorily, and a timely and abun- 
dant rainfall, extending over the principal pastoral districts, 
| having set in, all fears as to an ample supply of suitable feed 
| for the young stock are happily set at rest. Tallow—Advices 
| received respecting the state of the London market have given 
| more confidence to shippers ; and this, in conjunction with the 
| manifest decrease in the supply coming forward, has caused 
|, prices to rule very firm during the month. Since the depar- 
| ture of last mail we have held four sales, and sold 780 casks of 
various descriptions, a large quantity being taken for local 
| manufacture. We quote mutton from 35/ 10s to 36/ 15s; beef, 
| 331 to 351 5s; mixed, 33/ to 35/; inferior, 28/ to 31/ per ton. 


| (From Messrs Armi Bro.s’ Colombo Market Report, 
| dated July 8).—Coffee—The deficiency in plantation kinds to 
date, as compared with the exports to same time last year, 
now amounts to 170,829 cwts, and this, combined with the 
| reduced stocks generally throughout Europe, has naturally 
| had its effect upon values. Here the market has promptly 
| responded to the advance in + my established at home, and 
| 14s, after being freely accepted for many of the finest growing 
crops with delivery extending to April next, is now refused; 
indeed, we hear that 14s 3d has been offered and not accepted. 
We referred in our last to the want of rain being much felt in 
some districts, and as there has not been a single shower in 
the low country since, and nothing like our planting friends’ 
requirements in the growing districts, the fear of another 
short crop is greatly s ing, and the first pickings are 
almost sure to contain a heavy percentage of light beans. 
(From Messrs T. J. and T. Powell’s Leather Circular, dated 
Aug. 7).—The improvement in the leather market which we 
in our last month’s circular has become more marked 
and decided during the past month. The supplies throughout 
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THE COTTON TRADE. 


LIVERPOOL.—Avéevsr 8. 

The demand for cotton has revived, and, with increased, 
business, prices have gradually hardened, the market closing 
at an advance, chiefly im American and East Indian. Sea) 
Island is still neglected,'the business being chiefly limited to 
a few sales of Texas cotton, at the decline noted last week.| 
There has been a fair demand for substitutes in the place of, 
Floridas, for which latter there has been no inquiry. American 
has been in good mana and has risen }d to 4d per lb in in| 
common grades, and $d to $d in the better qualities. New 
York advices to the 8th instant quote middling Upland a 
cents, costing to sell in Liverpool 103d per lb, by steamer. 
Brazil continues in fair demand, at last Thursday’s quotations 
for all descriptions except fair Ceara and fair e10, which 
are $d per lb higher. Resntion was pressed for sale m the 
early part of the week at irregular prices; it has since been 
in improved demand, and last week’s quotations are resumed | 
For East Indian descriptions there has been more inquiry) 
throughout the week, and prices close at an improvement of 
4d to jd in the better qualities; lower grades generally ut 
changed, and still slow of sale. . 

In cotton to arrive and for future delivery the transactions 
have been large, at higher rates. The latest quotations are— | 
American, basis of middling, from any port, not below good 
ordinary, shipment, new crop, November-December, Sid, 
9,7,d, 94d; not below low middling, October-November, 9444; 
New Orleans, delivery, not below low middling, Sep oii. 
104d, 10,%,4, 1034; new crop, shipment, not below good ont; 
nary, November-December, 934d, 93d; Dhollerah, fair fair 
new merchants, Cape, May sailing, 7}d; Oomrawuttee, 
new merchants, Cape, April sailing, 7}d per lb. euiiiale 


The sales of the week (five days), including 
amount to 85,870 bales, of which 6,590 are on 8 the 
rn 11,870 declared for export, leaving 67,410 bales to 
e. 
Avaust 9.—The sales to-day will probably amount toabout 
15,000 bales, with a firm market. 
sameness irre 
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PRTCeTSA CITRRENT. 
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Same Period 1871. 












































| Ord. | Mid. | Fair. | 
Descriptions. a | | | Mid. | Fair.| Good 
‘per Ib Tb per, 1 per pe 1 1 per, meer, Ib aa per, to 
a é | & 
| 
Sea Island ....seseeesrees 22 | 38 E « | ais | 29 
j 7 oon { eee 
| : sca | 3 il = | sis 8h | “: : 
8 
9} a see | et et 3 
oF} ; ie} is} 8} 9 
of { loa! ig| ia } 8 bs 10} 
8 |} a 88 | st 63) 7 8 
92 | 10h; 113) 7) BE] OF 
0} 198 14 | 12 | 2 | 9 | 9 
st} 8 St Obi Gt) wl 7 
i %) Bi ww | Rl HF 
Th! 72) Bh) we | se] 7 7% 
7 73; 8 - | Si) 7 7% 
7¥5\ 8% | 58 7 72 
6 | 7h) wn sf 7 
6} 725 TRS I Si. 
GE) 7 | we | 1 6} 
6} | 6 73 | er 
a | 6k | 5t! 68 
Imports, Expoxts, ConsumMPTION, &c. 
1871. 1872. 
bales. bales. 
Imports from Jan. 1 to AU. 8  ssvesecesssereeeseees 3,725,277 — cercce eoe 62,462,000 
Exports from Jan. 1 t0 AUg. 8  ..ecccerereorsereeeee SSB UTE  cccece. - 251.752 
Stock, Aug. 8 ........+--cvecseerssse sescsecesscersereeess 643,830  ..ccccree 936,490 
Consumption from Jan. 1 to Aug. 8 ......00eseseee 1,980,090  .c0...000 1,876,820 
The above figures show :— 
bales. 
A decrease of import compared with the same date last year of.. ee 263,280 
A decrease of quantity takea for consumption Of  .......ccccessereeeees - 103.270 
A decrease of actual Exports Of ..........ecserscrersecsseseccesseerescee ces 271,370 
Ap terense Of BOCK Of .ccccocceccoccoccccccceccccsccscrceccecesoceccsoseccoccoonccoscoseoecee 292.660 


In speculation there is an increase of 96,260 bales. The 
imports this week have amounted to 24,756 bales, and the 
ee of American cotton reported at sea for Great Britain 
— one cable advices to July 26) is 16,000 bales, against 
es at the corresponding period last yeer. The actual 
ao have been 6,597 bales this week. 


LONDON.—aAvausr 8. 
Annexed is a portion of the circular issued this week by the 
London Cotton Bro kers’ Association :— 
The market opened steadily on Friday, and a good business 
has resulted; prices closing $d to td dearer than last week, 


both for cotton on the spot and to arrive. 
PRESENT QUOTATIONS. 




















Ord. | Mid.| Fai ees “mame he 
s t to t 

Description. to Mid. | Fair. Good Fair Fine. 1871. | 1870 a7 
. = lh} i 7. per ib ar Ibjper Ib 

Cont—-Senrginnsd Dharwar... woo | SE | 6E@ 74| 83@... | 78 | 73 
alt de 4 6 is zt st ae 7 ot 

4} 5 | 6 a a 7 | 6} 

4 4h| cb | 6b 7h}... : 6 | 63 

3 ll 5 Oe FF) ef 63 

“~. “ia oe 6} a1.% > « 7 

Se out ont et a m .. po | 8 

wage ie | ee 6} | 63 

wn 1 er .¢ | 7 . 62 6} 

.. | & | be 5b] 5F 6 | 6 | Bf 

4} 4] 5 5\ 6 6] 6 6 

a cn F | Vee ee oe 1. So 

on 93 103)}11 114] 8 8 

2) RL Lat = | | i 

we wee | SE | OF 10 | 108 113 | 8h |} 8b 

9 11 | | 14 | 18 22 | 26 30 | 18 '14 

10 |14 | 18 22 | 26 30 |18 | 16 





iurorrs — “Datavenins trom Jan. 1 to to Aug. 8, 8, with | Stocks at Aug. 8. 







































































Surat Bengal | China 
and | Madras. 7 & Ran-|; and b ner Total, 
Scinde. ¥* | goon. | Japan. . 
-_—_ a 
bales. | bales. | bales. | bales. | bales. | bales. 
82,868 | 44,223 }140.077} 17.175 | 302,945 
iolas 162 | 30,488 29,297 | 74,671 14,466 | 159,024 
__3,227 | 28,755 | 26,955 | 16,750| ... | 7,395 | 83,082 
1872| 7,882 | 81,185 | 29,659 | 83,941 19,961 | 222.628 
1871 = 44,513 | 30,750 | 45,929 16,611 Foe 
pihiahed te as: List _ 90,766 | 50,715 | 27,922 5,835 | 179,563 
63.685 | 47,835 |106287 | ... | 2.860 | 240,701 
Stock, Aug. re Ore 10.151 | 141903 | 42.604 | 8.191 | 85.005 
4,150 7.505 | 6313 4,499 | 25.763 
Corron: eee to EUROPE on on “Aug. a. 
j j } 
Liver- | Coast, Foreign Total, | Total, 
London. L fer Pp 1872 1871 
Pool. | orders. orts. . | 1871. 
— | bales. | bales. | alee, bales. | bales. bales. 
y | + (147,581 | 31,069 | 178,640 | 489,799 
coo 3963{ ... | oe -- | 3,982) 8,404 
eos] 19,195 | 1,450} «2 | 5,772 | 26,417 | 28.780 
15.999 |. | 5,685. | 21,634 | 13,357 
13,317} 9,433 | ... | 23,508) 46,2583 | 33.140 
2,900 | 6,530) 7,535 | } 16,965 | 10,270 
55.393 164,994 | 13,170 ; 60.339 | | 208,806 | 
———_ am errewerorncorenes 79.316 | 375.915 | 28,021 | 105.088 | | 598,840 








Sales to arrive—1,800 bales Tinnevell 
y: at 63d to 74d, Ma 
West September sailing and shipment, for good fair; "9.900 
edge gy at bid to 64d, May-June ; 6'.d to 6,°,d, June 
August, for fair new; 200 Coconada, at 63d, May-June, 


ee and Fiji........ eeeee 
Iuports . —-—BF 871 
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Bab 1,050 Bengal, at 5d, April to June, for fair new—total, 





NEW YORK. 

Annexed is Messrs Neill Brothers and Co.’s cotton circular, 

dated Aug. 2 :-— 

NEw ORLEANS, Aug. 1—The following statement gives 

the movements of cotton at all United States ports for the 
week ending this evening :— 














1871-72. 1870-71. 1369-70" 

bales. bales. bales. : 

Week's receipts at Gulf ports ........+.-ss000 eevee G00 ae 6,000... 1,009 

Ditto at Atlantic ports .....cce0-seesssssosereseee 1,500 ... 5,000 ... 4,006 

Total week’s receipts at a'l ports . pescce 2,100 11,000... 5,004 

Total receipts at all ports since Sept. we eeesscees 2,684600 ... 3,965,000 ... 2,880,005 

Week's exports to Great Britain...........s.s0 7,500 ... 3,000 ... 3,000 
_ FYANCO.cc...00ccces0-eeee00 eo vis eco one eee 1,003 | 

other foreign ports ... eco ooo occ ooo 4,008 

Exports to all European ports ......000-sssseeee 7,500 ... 3,000 ... ome: 

- Great Britain since Sept. 1 ccegecoce 1,444,400 ... 2,334,000 ... 1,461,00) 

= PYOROD sess. cscccevuseecteetavedinionmetens 184,200 133,000... 347,000 

_ Other foreign POrts...coc...scereceseees 298.40) .. 643,000 ... 350,00) 

Total to ali European ports since Sept. 1.. 1,927,000 ... 3,100,000 ... 2,157,006) 

Bisel: a6 OI POM — o.icdecsicccsseceletscadeinavlshinde 105,000 159,000 ... 116,00) 


New OrtEaANs, Aug. 1.—Middling, 9§d, cost and freight, 
or 103d laid down. Low middling, 9}d, cost and freight, o¢ 
10d laid down. 

Mositz, Aug. 1.—Middling, 9y,d, cost and freight, or 
10,,d laid ‘down. 

GaLvEston, Aug 1.—Good ordinary, 9;,4, cost anil 
freight, or 107 d laid down. 

New Yorkx, July 29.— Weather still fine. Aug. 1. — Mid. 
dling Uplands, 2lic. Gold,115}4. Exchange, 1094. Low 
middling, October delivery, 19}c ; November, 18ic; Decembe», 
18ic. Complaints of worms frum Alabama. Weather gene- 
rally good. 

American markets were ag yee steady early in the 
week, but during the past few days they have been heavy, and 
prices are again lower. Orleans eonel 
and 10,/.d for lew middling, but they are now quoted 10$d anil 
10d respectively. Mobile remained at 10$d for middling tiil 
Monday, but has since declined to 10;,d. Galveston good 
ordinary now costs 10/,d laid down, a decline of $d on tlie 
week, A smart decline of }3d at Charleston, and ,%d it 
Savannah is reported during the week, middling now costing 
93d at Charleston and 10d at Savannah. At New York mid- 
dling Upland opened at 22c, but now it is 2]}c, which is equal to 
10%d, laid down, with gold at 115} and exchange 1093. 

RECEIPTS.—The receipts of the week are only 2,100 bales, 
against 3,400 last week, and 11,000 last year. Exports for 
week ending Aug. 1, 7,500 bales; last week, 5,400 reek 
against 3,000 bales in 1871. 

Growine Crop.—The rains reported lately by cable ap- 
pear to have been more general and serious than generally 
supposed. We have just received the following interesting 
report on the condition and prospects of the crop from our 
New York house :— 

“New York, July 16.—We have sent you during the past 
week several cables about weather, &c., which indicate that 
the crop has not being doing as well as it had been for tue 
preceding two months. We have also sent you sundry ex- 
tracts with telegrams from South, &c., and we now write what 
we make out from all we have heard and gathered, from our 
own advices and those received by friends here. 

“ First,—there is no doubt but that rain commenced in neariy 
all parts ‘of the South on Sunday, July 7, and has continued, 
to some extent, ever since, although in Louisiana and Tex.s 
there has been less rain since Friday last. It has been heavidst 
in Alabama, where in one night 5} inches of rain fell, and 


where the Alabama river has risen 40 feet, and overflowed a | 
Over nce rain extended mére | 


good deal of low land. 
or less every day until Saturday, which was clear, also Sun- 
day, but yesterday was wet. It has also rained a good deal in 
Arkansas and Tennessee early in last week, and was raining 


again yesterday. Over Florida and Georgia there has been | 


more or less rain every day; and from South and Nerth 
Carolina we hear of heavy rains. 


“‘ Second,—there is no doubtbut that worms haveappearedin | 


Liberty Co., Texas. 


“ Third _—caterpillars have appeared in large numbers ‘in | 


Florida, Alabama, and on the coast of the Carolinas ; and from 
New Orleans we have reports of their appearance in other States, 
but no particulars. 

“The question now arises—‘ What effect will these mattérs 
have on the growing crop ?” 

“ ].—As to rain. 
retard the opening and development of the crop, and puts an 
end to all hopes of large receipts of early cotton. Our opinion 
is, that this nine days’ Frain will delay the free delivery of crop at 
least eighteen days, and instead of receiving at the ports, as 
seemed | likely ten days ago, 12,000 bales in August, and 
200,000 bales in September, we doubt if we will get over 2,00 
bales in August a 150,000 bales in September, and of counse 


if rain continues this may be still further reduced. The effict | 
of this is, that both this country and Europe have got ‘to 
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at 10}3d for middliny,. 
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The rain during past nine days will gr eaily | 
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supply themselves out of present stocks of American cotton 
for eighteen days longer than seemed likely ten days ago. 

“ As to the effect of the rain on the ultimate yield of the 
|| crop, we don’t believe that as yet any material harm has been 
| done, for although of course some considerable number of bolls 
| have been shed, as a whole the plant must get benefit, be 

| larger and stronger, and with a cessation of rain now and 
| warm weather and a favourable fall, will yield abundantly, 
_| although, of course, this rain, causing as it does increased 
— of stalk, and delaying maturing of bolls, necessitates a 
|| later and finer fall than the crop needed before, and therefore 
| makes tke yield even more uncertain than it was, and more 
liable to accidents in future from worms, rains, early frosts, 
‘ &c. Therefore we feel that to make what would be, in our 
‘ | opinion, the largest possible crop (say four milliion bales) we 
1] require from this time perfect weather, say quite as good or 
2 || better than we had in 1870. 
|| “ Of course, the overflowed land in Alabama will be greatly 
‘ injured, but a rise of 40 feet (if the river was at low water 
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stage) would not overflow a very large section of country, and 
if the water runs off in a day or so, even this land will yield 
something. 

“ But if rain continues much longer a good deal of injury 

would be done, and we believe the crop put in such a condition, 
that under no circumstances can a four million crop be 
made, for the stalk will grow too rank and be too full of 
leaves, &c., to form bolls. 

“2.—As to the worms in Liberty County, they can at pre- 
sent do little harm, as that is in the eastern part of the State, 
near the coast, where but little cotton is grown, but if the 
rainy and cloudy weather, such as they have had for the past 
nine days, should continue, we fear the worms might increase 
and extend northward or westward, in which case a good deal 
of harm would be done. 

“3.—The appearance of caterpillars is unfortunate, but 
they can do little harm now; indeed they never do much 
harm. But the cloudy and rainy weather will cause them to 

grow and go into a chrysalis state and worms may result. In 
which case, of course, the crop might be cut down considerably, 
therefore they are arfother source of uneasiness and anxiety as 
to the crop, but with a change to dry weather they would come 
to nothing.” 

Another week of fine weather is generally reported by cable. 
but our ae of this morning adds that planters in Ala- 
bama complain that worms are damaging their crops. 


Z — Neill Brothers and Co.’s cable despatch, dated 

ug. S:— 

Poces to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Aug. 8. Last week. 





























d a 
New Orleans, middling .....ccccccccoesss-sseesesese-eee 10 aces 103 
SEIN, UNE, SURTIIN carne ssastcameseaitobinanngnets Oe anesee 10 
Sy CUMIN soo iot os ser erakaieatoscounadvnstieceetines Sa. ‘cestds 107, 
Galveston, good Ordinary ........0000 « sscssesss--s00e 1OFs — o-cvee 10,7; 
Charleston, middling ......cccccccccsccseseessees cove -oos Esmee 94 
IIE, SR ncn nes:-caposecccesepapensoscsvencesene BO. > cacces 10 
New York, middling Uplands (per steamer) ...... ae 10% 
Ditto, low middling (ditto)..........00..-.sssseceeees OP, cereee 94 
This week. Last week. Last year. 
bales. bales. bales. 
Recerrts, 7 days—At Gulf ports............... 500 ...... 600 6,000 
Atlantic ports ............ GOB +. cncees 1,500 .. 4,000 
TD nasouniinieGaciipees 1,300 ..0.0. 2,100 ...... 10,000 
Total since September 1..........0+..- 2,685,900  ....0. eee ° 3,975,000 
Exports, 7 days—To Great Britain ......... 8,000 ...... THD ceseee 8,000 
Other foreign ports... sss ai ena a 
. WI ca ecinlerselice 8,000 ...... 7,500.0... 8,000 
STock...... oo 86,000 ...... - 162,000 


c c c 
19} seveee 18% score 188 


Nov. 
New York low middling delivery 
Weather rainy. 








_ MancHEsTER, Aug. 8.—During the past week a decided 
eeanes has taken place in the tone of this market, 
induced principally by t r activisy of the Liverpool 
cotton market. Notwithstanding this improvement however, 
producers have not been able to obtain any decided advance 
upon their quotations. They have been enabled to place orders 
at the full rates of last week, but where they have required 
more than this, the business has them. There has been 
a fair demand for shirtings, which has been freely met, also in 
mulls, jacconets and dhooties an average business has been 
ted. There is also a disposition on the part of shippers 

come in for the better class of printers, which have till 
tly been slow of sale. These transactions seem to indi- 


hee 


MARKETS IN THE MANUFACTURING DISTRICTS. 
| a return of that confidence which for the past few weeks 


| seemed irretrievably lost. Yarns for rt have moved 
|| Slowly, but values are steadily maintained. the home trade 


fair business has been done at prices rather better than those 
btainable last week, but manufacturers still buy carefully, and 
nly to satisfy their immediate requirements. 
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ComPaRaTIVE STATEMENT OF THE Cortow Traps. 


Raw Corrox. 






No. 40 Mure Yarn, fair, 2nd quality ......! 

No. 30 Water Twist, tto 

26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 ozs, 7 

27-in. 72 reed, ditto, 5 lbs 2o0zs| 6 

89-in, 60 reed, Gold End Shirtings, 374) { 
VATS, 8 IDs 4.028 ....cecsercrseereerersceees| 10 0 369 

40-in, 66 reed, ditto, ditto, 8lbs120zs 1) 

40-in, 72 reed, ditto, ditto, 9lbs 5 ozs\ 12 0 11 9 

39-in, 44 reed, Red End Long Cloth, 36) 

Yards, 9 1D8........secccrersereecsssseseescsees 90'S 149 6 





14 1412 


ii 3 | 9 9/10 
NorTrincHaM.—The lace trade is in much the same state 








as last week, and a fair amount of business has been done 
during the past few days, The lace yarn market is quiet, 
but rates have not quotably altered this week. There is not 
much change in the hosiery trade, which, as is usual at this 
time of the year, is :ather quiet, being “ between seasons.” 


DunDEE.—There is no change in the state of our trade 
during the past week. The dulness which has affected certain 
branches for some time back still continues, and upon the 
whole, the general depression is rather increased than other. 
wise, and there seems little expectation of any immediate 
improvement taking place. The inactivity which has character. 
ised our flax market for some time back continues as marked 
as ever. Tows of medium quality continue in good demand, 
The market for jute continues dull. There has been little 
activity in the yarn market during the past week, and theres 
no improvement to notice in the demand for linens. 
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AMERICAN GRAIN AND FLOUK MARKETS. 
NEW YORK, July 26. 

The market has been generally active during the past week, 
and, with perhaps a single exception, prices have favoured 
sellers, wheat and Indian corn showing a small advance. 
Receipts of grain from the Erie canal have been quite large. 
The flour market opened the week with some feeling of de- 
pression, in sympathy with wheat and under peremptory 
orders from Western millers to sell. But many mills are 
usually stopped at this season of the year, partly from : 


ay 
Sl 


water and partly for the purpose of repairing and refitting 
preparatory to the resumption of work upon the new crop of 
wheat. The production of flour is thus reduced, and as stocks 
are known to be small at all points, a better demand in the 
past few days has caused a firmer market, and low grades of 
State and Western brands from spring wheat have slightly 
advanced. Low extras from winter wheat have been wanted 
for export to Great Britain, and good superfine for the British 
provinces. The regular shipping extras from spring wheat are 

scarce. Bakers’ and family brands have been comparatively 


quiet. Rye flour has been quiet, but in corn meal several large 
transactions have been reported, mainly at $3.15 to $3.20 for 
yellow Western. To-day the market was steady, and the sales 
embraced a line of 1,000 barrels extra State at $6.40. Wheat, 
which declined to $145 for No. 2 Chicago, $1,47 for No. 2 
Milwaukee, and $1.49 for No. 1 s»ring, with free sales under 
the liberal supply which came forward by canal, has reco 
vered somewhat. Yesterday No. 2 Milwaukee brought $1.49 to 
$1.494, and No. 1 spring $151, Stocks have been undergone 
a sharp reduction, as the total receipts at the West have ~~ 
little more than equalled the exports, to say nothing of of 
home consumption ; and yesterday there were indications 0! @ 
“corner” at Chicago against ‘contracts for August— pe 
prices of No. 2 spring in that market for that month had ; 
vanced to $1.24, t $1.18 early in tke week. A slight 
decline in ocean freights has operated in favour of snippers 4 
this market. Winter wheats have been very quiet. sh — 
of new crop continue to arrive, and they are taken up by loc | 
millers at fancy prices. To-day the market was = 
higher, with sales, including 30,000 bushels No. 2 Milwa * 
at $1,50 to $1.504 afloat. Indian corn has advanced a 
speculative demand; foreign advices have been favou 

and ocean freights a fraction lower, but the chief stren 

the market has been speculative, Receivers have stor tee 

on Western account, and there has been a deal of the 
to go in store. This has disposed of a proportion O°. 


a 


1 i reak i 
large supplies which have come forward from the bi 
the canal, and shippers, to complete their orders, have 
compelled to pay 


sail mixed, with some choice bringing 62c ; to-day, P 
mixed, sold at 62c¢ to 624c, and choice ditto, to go 1» 
— 


to 60¢ for steamer, and 6le to 6li¢ for 
store *| 
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tion, at 63c. Rye has been sold to the extent of several 
boatloads at 7¢4c to 71c for Western in store. The stock is 
now somewhat reduced, and holders less inclined to accept the 
sacrifice which they have been making; but it is difficult to 
say where an outlet can be found, except at prices that will 
admit of shipments to the continent. Sutter remains 
nominal. Canada have been depressed; bids for boat- 
loads, in bulk and im bond, are reduced to 90c, and probably 
95c would buy. Oats have not been active, but latterly have 
shown more strength, No. 2 Chicago selling at 42c in store, 
and 434c afloat. To-day the market was quiet. 


LONDON MARKETS 











STATE OF THE CORN TRADE FOR THE WEEK. 
Mark Lane, Fripay Eventne. 

The weather during the week has been most unfavourable. 
Storms, attended with heavy rain and hail, have prevailed 
with very little intermission throughout the country. Harvest 
work is impeded, and where the wheat has been cut a good 
deal of injury has been sustained. From many localities the 
reports are very discouraging, and altogether the feeling is 
less hopeful with regard to harvest prospects. The effect upon 
the trade has been the more decided in consequence of the 
low ebb to which 
rey light 
passage. increased demand has very generally 
prevailed, chiefly from millers, who have shown a much 
stronger desire to get into stock; but speculative purchases 
of some extent have also taken place. Prices, which had 
previously a downward tendency, have become decidedly firm, 
and in many cases an advance of 1s to 3s per quarter have 
been established throughout the Kingdom. Farmers’ sup- 
plies, according to the official returns, have somewhat in- 
creased, but are still below the average of the last four years. 
From abroad arrivals are of fair extent. At Mark lane there 
has been a good attendance, and a full amount of business 
done during the week. English wheat has cleared off at fully 
ls advance and in some instances 2s. The best white samples 
have sold currently up to 65s, and this price has by some 
been refused. Prime red wheat have realised fully 60s. 
Foreign wheat is 2s dearer on the week, with a fairly brisk 
sale. Saxonka has sold at 55s to 56s readily, and occasionally 
reached more. American wheats are scarce and firm. Some 
‘samples of new Rostock have arrived, and show good quality. 
The asking price is 60s, f.o.b. Flour, both English and 
'foreign, has been in better demand, at rather over late rates. 
ao of English barley are light; of foreign, moderate; 
and with a cuady sale prices are 1s higher. Beans have met 
a more ready sale at ls over the rates of last week. Peas 
have not been much in request, but are well held, and for all 
descriptions quotations are firm. Oats were rather more 
inquired for on Wednesday, and to-day were in good demand 
—prices at the close showing an advance of fully 64 to 9d per 
qr. Transactions were principally in Swedish at 18s to 19s, 
and Russian at 18s to 20s per qr. Good sound maize dearer; 
ordinary sorts firm. 

The annexed statement shows the imports of grain into and 
exports from the United Kingdom, during the week ended 
Aug. 3, and since the commencement of the season (Sept. 1): 


ary stock has been reduced, and the 


supplies of foreign wheat on 

















-———— | ports. - ExPorts.———. 

Week ended Since Week ended Since 
Aug. 3. Sept. 1. Aug. 3. Sept. 1. | 

cwts. cwts. ewts. ewts. 
1,183,224 ... 36,398,358 ...... 3,474 ... 2,201,741 | 

163,853 ... 11,594,598 ...... Mn veoe 16,402 

308,271 ... 10,144,288 ...... 237... 112,504 

15,700 ... 3,014,143 ...... B10 10,056 

. ian 23,072 ... 3,101,293 ...... ete 4,960 

WD ivevtecsebeadiedac: 1,181,489 ... 19,334,689 ...... 800 ... 29,784 
a icudbiteilinbiaeles és 77,008 ... 8,015,467 ...... 761. ... 64,553 
George Dornbusch thus reports the state of the floating 


trade :—During the last eight days 70 grain and seed- 
en vessels have arrived at ports of call, viz., 13 wheat, 21 | 
maize, 6 barley, 6 rye, 2 beans, 1 , 11 linseed, 1 rapeseed, 
1 cottonseed, 1 palm kernels, 5 Valonea. The floating grain | 
trade has followed the lead of the weather. Its unsettled | 
state has ge to the trade a firmer tone, and turned | 
prices up . Wheat—For fine cargoes off the coast an 

advance of 1s to 2s upon last week’s prices has been paid. 
The demand for fine corn has been moderately active, | 

at fully late prices; inferior neglected. Bacley—The small 
quantity offering off the coast. has precluded the possibility of 
transactions. Rye—29%s per 480 lbs, continent, was bid, 
nd after a few days’ hesitation importers accepted the prices 
Beans—Trade has continued quiet, at about late rates. 

N e sales dre as follow :—Wheat—9 arrived cargoes : 
oa oast Ghirka, 54s 64; hard T g, 54s; Nicopol 
hirka, 51s; Ghirka Odessa, 44s 9d. 50s 6d, and 53s ; white 
Rinidian, Montreal, 638; No. 1 spring’New York, 57s 9d; 
e, 38s 6d. “Wheat, on passage, New Coast Ghirka, 52s. 
Ste to be shipped, spring from New York or Montreal, 
s 6d, American te , August shipment, per 480 Ibs. Maize 
Domed : mixed Montreal, 27s 6d and 288 3d; 
anubian, 28s 6d; mixed, from New York, 27s and 278 6d per 
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480 Ibs. Maize, shipping or to be shipped, Poti, 2,500 qrs, 
29s od per 480 Ibs. rley—2 arrived cargoes: Marianop»li, 
24s 3d; Azow, from Taganrog, 23s 9d. Barley, to be shipped, 
Black Sea and Odessa, 23s 3d, August-September shipment, 
per 400 Ibs. Rye—2 arrived cargoes: Azow, from Tag., {9s, 
continent ; Ghenighesk, 28s, United Kingdom. Rye, on pas- 
sage, Odessa, 29s 3d, continent. Beans—3 arrived cargozs: 
New Laroche, 32s; Saide, 29s 7$d and 31s. A cargo peas ar- 
rived has been sold as follows: Canadian, from Montreal, 36s 
per 504 Ibs. Linseed steady, at the recent decline. Linseed 
—sales, 2 arrived cargoes: Azow Taganrog, 59s 6d and 60s 4d. 
Linseed, arrived in London 100 tons East India, from Cal- | 
cutta, 64s. Rapeseed unaltered; quiet. Cotton-seed—no im- | 
coer change. Cotton-seed—sale, 1 arrived cargo Egyptian, | 
8 ° e 


SHIP ARRIVALS THIS WEEK. ’ 
Wheat. Barley. Malt. Oats. Maize. Flour. - 

















qrs. qrs qrs. qrs. qrs. sacks, * 
English & Scotch ae —_< os th se. ce che 4 ele. senn ge om 
Eee cctpeccesscoventes a os eet tee we eee 
: 4 4300 
es 8810 .. 1480 «oe 24310... 21910 ¢ 4590 bile. | 
PRICES CURRENT OF CORN, &c. 
8 5 8s: 8! 
Wueat—English, white, new... 62 @ 65 | Oats (continued) —~ i 
_ red, new...... 56 61 Scotch, Hopetown and potato 25 *a@ 23 | 
_- white, old... ... ose | — Anvusand Sandy ... 2€ : | 
— red, old ...... a eet — COMMON cecescrcccvseeseee 20: 23 | 
Keenigsberg and Dantzig tine Irish, potato............cccccerseess a 
CAE cnciencemaaborstnentientcnenes 64 68) — white, feed...per3041Ib.... | 
Keenigsberg & Dantzig new... 62 67 | een WEE, | rem ecotemmecinemere oo) ee | 
Rostock, Wismar, &c., old...... 61 64. Danish, kiln dried...per 320 Ib .. wea 
Stettin and Hamburg ......... ... eee Bwedish..........seceseereceseeees ~ 18 20 | 
Danish and Holstein ............ 55 3 eer 4g eet 
St Petrsbrg, Sxonska.pr496lb 47 = 57 Archangel, St Petersburg...... 18 © 20/8 | 
Common ditto ....s.cececncereeee es SE NO ievecemeuenanmes 20: 21) 
TRBBRRES ccccccccccccererceccessoses cee «| Dutch and Hanoverian, &e.... ... eee 
Marianopoli and Berdianski... ... -.- | TARES— ‘ | 
QBGEGR © cécredncdus: sdoccsoedustatnes 52 67 English, winter, new ...perqr 35: 42 | 
TAQAnTOG .00...ccccccccrcccscccceces eve coe | —- BeOtCH, IATBE ....eccccccecsereseee ave ees 
San Francisco, Chilian, &e. ... 60 66 | Foreign, large ...........sssesssse 30° 34) 
New Zealand and Australian.. 57 6+ | Linseep Cakres— } 
American, Winter .......ssersees 58 GR} RingbeBicccccrrccecscscows per ton £104; 114 | 
— BPTING .ceccceseseeses 54 57 | Foreign .......ccccsscocsccssecesvesse 10 12 | 
BarLey—F nglish, malting ...... 36 38 | Inpian Conn— | 
Scotch, malting .........s0-se00 37 40 American, white ...per 480 Ib ... oss } 
— ——_- BTINGI1.G.......00creeeeeee 2 #8632 _ yellow and mixed 28 29 | 
Danish, toalting ........cccccccse ese «| Galatz, Odessa, and Ibraila, ‘ 
Fremch 40 _ . ccccceccesceaseces 28 31 VOHOW ..cccccccreccsereceveseoere 32: 33 
Foreign, distillinz...pr 432 lb 27 28 Trieste, Ancona, KC. .....0000.05 see eee 
— stout grinding......... 23/6 24/6 | FLour—Nominal top price, 
Danube & Odessa, &c..pr 4001b 23 24 town-made, delivered to the | 
Egyptian, SC. ....ccccrcsccsccereee ene ese DAKer  ..ccccvecsesees per 280 lb 54 
BEANS—Eneglish ......ccccccsssereees 3600CiO Town-made, households and 
Dutch. Hanover, and seconds, delivered to the | 
French ....sccsccoess per 480 Ib ... ooo DAKE! .2r.cc.cccccvccecscscnsvecesce 44 46 
Egyptian and Sicilian ......... 32 33 | Country marks........0-s0-ssessre 40: 42 
Pras—English, white boilrs,new 39 44 | Hamgaxwian ......cccccccceseosseese 33 63 
English, grey, dun, and maple, FEOUCH .cocccccccccsvccccccsesoesces 43 49 
BOW <cccccocccccsssvesocessocccssnes 34 36 American and Canadian, fancy 
English, blue, MEW .....esccsceree oe Sod Greed sccccccccsee oc per1961b 255 BW 
Foreign, white boilers, new ... 39 40 Do, superfine to extra supriine ... eal 
— feeding, Old ........c000 oo» ° Do, COMMON tO MUC....+0.-ec00008 25 30 
RYE—English ....00..0ce000« per qr ... oa Do, heated and 80U2 ........0008 
Foreign, new...... per 480 Ib 2 29 | OATMEAL— 
Oars—English, Poland & potato 25 27 Scotch, fine .......00 perton £14 14} | 
— white and black 24 25/6 —S  FORNG..ccccccceccccevecece £14 14% 
BLACK SEA, MEDITERRANEAN, aND OTHER ARRIVED CARGOES. 





COST. FREIGHT, AND INSURANCE. | 
Wueat—Sea of Azoff, Berdnsk., 8 s | BARLEY (continued)— 8° 4 
Marianopoli ...... per 492 1b 50, @ 64| Danube & Odes»a...per 400 lb 23.9@ 24 | 
Sea of AzOt, hard ....ccccccccoce ove coe | EGyPtiann ..0.-ccccscccccccerecesoeee oe oo | 
_ Taganrog, soft... 42 4h Smyrna, KC.......cccccccccssesvese © 006 ° 
Odessa and Nicolaieff Ghirka 52 64 | Beans— ih 
ae “BRU ccccccccccctensccsotbos “eee -.. | Egyptn, Sicilian, &c..pr480lb 31 32} 
— Polish......... per 480 Ib... ... | LENTILs— 
Danube, S0ft......cccccscsererseees 41 43 | Egyptian and Sicilian ......00. -. 
Galatz Ghirka ......ccccssseesevees «s+ .. | Inpian Cons—Per 480 & 492 Ib 
TrHCSO ....cccccrccercccceecccveccses ove «. | Galatz, Odessa, ana Ibraila... 24/6 
8. Franeisco, Chilian.pr 500lb 0 0| American, yellow and white... 2¢ zd 
American red winter.pr480lb 68 62) Salonica and BW08 20... .0c00ce08 205 ese 
— SPTING ......-e0000 66 59 | Rre—Black Sea, &...per 4801b 3* 33 
Egyptians ..ccccccccecccscscosecescses 416 43 | Oats— 
BarLtey— | ‘Swedish, ...............per320lb le 21 
Danish, kiln dried...per 424 lb ... ee wee 
——— UNETICH sesccccecceserssee eee «. | Archangel & Petrabrg..p.3041b ..; ese 





COLONIAL AND FOREIGN PRODUCE MARKETS. | 
TRANSACTIONS OF THE WEEK. 
For Report o¥ THIs Day's MaRKETs SEE Postscript. 
incine Lang. Fripay Morn;yo. 
Sucar.—The declina last quoted caused more inquiry, but the market | 
is by no means settled, and the chief feature is the rather large business | 
in floating cargoes for the United Kingdom. Two have also sla for 


| exportation. The demand for refined has shown a slight improvement. 


In West India the sales to yesterday amounted to 1,631 casks, the hulk of 


| that quantity being Barbadoes. There is a full supply of other kinds, but 


the importers are firmer, and indisposed to sell upon the low terms of 
last week. A floating cargo of Trinidad sold for the United Kiygdom 
at 25s 9d per ewt. Low brown sorts are unchanged, and a larg» con- 
tract has been made in unclayed Manila to arrive. The growing best 
crops of Europe are progressing favourably, and the production of sugar 
from this souree is likely to ve over 1,000,000 tons. The arrivals of | 
cane sugar, as usual at this season, are of fair extent, but the stgck in | 
London increases slowly. It was, at the latest date, 49,550 tons, ayainst | 
75,130 tons last year, and 104,900 tons in 1870. The deliveries 4t this | 
port show a great falling off, owing to the diminished productjon of | 
refined. As regards the total stock in the Kingdom it is now about 
130,000 tons, against 168,000 tons last year. 

Mauritwus.—2,492 bags about half sold at and after the sale, whiefly 
from 25s to 28s 6d for low to good soft brown. sen 

Bengal—Small sales of fine Cossipore are reported by private con- 
tract at 37s 6d. 


—— 
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Manila.—2,200 tons Ilo Ilo have sold to arrive at 24s 6d landed. 


Foreign.—411 casks 250 barrels Porto Rico by auction partly sold 
at 30s to 34s 6d per cwt. 


Floating Cargoes.—Two of Havana for the United Kingdom, Nos. 
11} and 12, at 288; No. 104, at 27s; three of Cuba at 25s 6d to 26s 6d ; 
one of clayed Cuba at 27s to 28s 6d; four of Porto Rico at 26s to 
|| 263 6d; one Bahia at 228; one of low ditto at 20s; one of Maceio 
/ at 2is i For a northern port one of Havana, No. 14, at 298 43d; 
one of Porto Rice at 28s 9d per cwt. 

Refined.—The market is less depressed. Dry goods at 40s 6d to 
4is Gd. A parcel of Dutch loaves by auction went at 40s 6d to 41s. 
Fine French loaves have sold to arrive at 34s 6d to 35s per cwt, free 
on board. Pieces and crushed are ia better demand. 

Motassex.—Transactions this week have been very limited in extent. 


Rum.—During the week transactions have been upon a limited 
sc ‘le, and there is now a good supply of West India from recent 
arrivals. 

Cocoa.—There have not been any public sales, and only a small 
quantity advertised for the ensuing week. Transactions by private 
contract have been quite unimportant. 

Correr.—The market has not experienced any change since last 
a the tone of business being rather quiet. At the public sales 

1,367 cases 1,132 bags only partly sold, including Wynaaa, at 80s 6d to 
Sis; Naidoobatum chiefly taken in. Common Neilghery realised 
| 80s to 8ls. 64 packages Mocha sold at 86s to 90s 6d for mixed long 
berry. 27 casks 5 barrels and bags Jamaica, 82s to 99s for middling to 
good colory, Of plantation Ceylon only 29 caeks have been brought 
forward, which sold at last week's quotations. 7,342 bags foreign were 
partly disposed of at 76s 6d to 80s 6d for Guatimals, the bulk of the ; 
Costa Rica being taken in. A floating cargo of Brazil is reported to 
have sold, but no particulars given. Business has been done in native 
East India afloat at 75s, and in native Ceylon landing at 74s 6d per 
ewt, The home deliveries do not improve, as the high ; rices neutralise 
the effects of the reduced duty, but the export clearances continue 
above the average of former years. 

Tea.—The market has been without alteration, but the importers 
have not pressed sales, and in many cases have withheld their teas in 
the hope of an improved demand. The London deliveries to 3lst July 
were 97,769,000 lbe, against 94,501,000 Ibs last year. Stock in the 
United Kingdom, 84,500,000 Ibs, against 71,000,000 Ibs last year. 

Indian teus remain inactive, owing to the inferior quality of the first 
arrivals. Assam growths by auction have obtained fair prices, but other 
sorts are occasionally rather lower. 

Rice.—There has been a speculative demand, owing to the wet 
weather and upward tendency of the corn market. Floating cargoes 
are dearer, seven having sold during the week. Necrancie Arracan at 
9s 14d to 98 3d; Bassein, 9s 6d to 9s 94; Rangoon at 9s 9d and 10s 1$d 
on the spot. 

imports and Dsiivexizs of ro to ang, .. om Stocks on hand. 





1870 1869 
IM dOTtB cee cccscesvercecersseestODS 43900 .+. 30700 eee 29700 2 52840 
Dil VOries.....cccccccscsesees eeeeee oe awed oe 69700 ww. 41500 ... 36000 
BLOCK cecovecececesevevceceseoseeeeeees 17300 ... 23360 .. 37960 .. 49550 


Deliveries last week, 3,206 tons. 

Saco.—The public sales have gone at steady prices, and 1,640 bags 
partly sold. Dull to good small grain, 16s 6d to 17s; bold, 18s to 
20s 64; bold medium, 19s 6d. 

Saco Frour.—3,384 bags Singapore, part sold at 15s 9d to 16s 
per cwt, 

Tarioca.—366 bags Singapore were sold at 2}d to 2}d. 92 bags 
Penang tapioca flour were taken in at 12d to 12d per Ib. 

Peary Tapioca.—84 bags sold at 25s 6d to 26s per cwt for bold 
grain. 

Brack Pepper is quiet. The late demand for Penang has subsided, 
and the latest transictiens show a fall of 4d upon the highest rates 
obtained last week. Of 1,797 bags by auction yesterday, 425 bags sold 
at 63d, the remainder being held above present quotations. 1,408 bags 
Singapore were taken in at 63d to 7d, according to quality. By 
private contract, business is reported in ’ Penang at 63d; for cash at 
63d to 6,5,d, and for August delivery at 64d per lb. 

Wuitt Perrer.—-Transactions during the week have been very 
limited, and there are not buyers upon former terms. 80 bags sea- 
damaged Singapore by auction sola at 1s 2d to 1s 23d per lb. 50 bags 
sound of low quality, were bought in above the value. There has not 
been any business by private contract. 

OtneER Spice.—There have not been any public sales of ginger this 
week. 3 packages mace sold at 3s 10d to 4s. 10 cases nutmegs sold 
including brown Penang 108’s at 38; 114’s at 2s 10d; low and defective 
at 2s 7d per lb. 200 cases unworked cassia lignea per steamer realised 89s. 
100 boxes cassia buds were taken in at 6/ 10s per ewt. 495 bags 
pimento were partly sold at 3jd to 3gd per lb. The remainder bought 
in, the market being quiet. Zanzibar cloves are dull, anc prices without 
alteration. 

Satt1petTre.—There has been more business done this week. Latest 
transactions show some decline in prices. Bengal, refraction 5} to 2} 
selling at 28s 9d to 29s 3d, short prompt. 25 tons landing at 28s 44d 
per ewt on the basis of 5 per cent. refraction. 

Imports and DELIVERIES of SaLTreTRE to Aug. 3, with Stocks on hand. 


1872 1871 i870 1869 
Timported sscorresssseernemssstOM8 «8120 1 7410 oe 6530 «. 6370 
— GeliveTed ..cccccereseeeeees ion ose =o ove — «+» 5580 


PSC SSSS CeeeE eee See eereeteee —“ 4970 
CocursxaL—At the sales on Wednesday 14 1,472 haar Teneriffe about 


half sold, ana met a steady demand at previous rates to a slight 
decline : silvers, 2s 3d to 2s 5d; blacks, 2s 4d to 3s 3d. 105 bags 
Honduras: silvere, 2s 3d to 2s Td; blacks, 2s 9d to 3s 4d; pasty, 
ls 10d to 2s 4d, 45 bags Mexican silvers realised 2s 2d to 2s 3d 
| per Ib. 
P Oem DrysaLrerr Goops.—Gambier remains firm, with prices tend- 
ing upward. Business has been cone at 23s 6d to 23s 9d, and to arrive 
| at 228 9d to 23s, according to date of landing. 2,265 mats cubes by 
auction were chiefly taken in at 28s. 300 boxes fine cutch have sold 
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at 25s, being a full price. 1,164 {24a 64 landed, | at 25, being a fall price. 1,164 bags Bengal turmerie were booguni 
at 18s 6d to 19s per cwt. 


SHEtLac.—There have been 269 cases brought to auction 

at steady rates, chiefly at 7/ 15s to 7i 17s 6d per cwt for is ng on 
Merats.—The fluctuations in prices have been 

description are lower than on Friday last. Straits ae ey 
at 145/ to 150/ cash. To-day at 147/to 148/10s on the spot and for 
month, 145/ November and December. English is lower. The 

of Banca tin in Holland last month were comparatively small, but the 
stock of the Netherlands Trading Company, on the lst amounted 
to only 63,397 slabs, against 122,626 and 166,840 slabs in 1871 and 
1870 respectively. Tin plates are in good demand. Scotch pig-iron 
has fallen 6s— the latest sales being at 123s 6d to 125s cash. The high 
prices of manufactured are expected to check the foreign demand, 

rather heavy decline has been accepted for copper, revalling tt sha 
sales. Chili, 93/ to 98/; Walaroo, 100/ to 103/. English is reduced 4/ 

r ton. Sales of common Silesian spelter have been made at 22/ 125 6a 
to 22/ 15s, and superior up to 24/ 7s 6d per ton. 

Jurg.—There were 11,285 bales offered by auction on Wednesday, 
when a small portion sold at rather easier rates. Low to good 11/ u 
19/, with a few lots up to 23/ 10s. The trade reports from Dundee are 
not at all encouraging, but the very low prices of common jute have 
led to some demand by private contract. 

Hemp.—Business has been done in good roping Manila at 49, 110 
tons Russian by auction were bought in. 

Hipes.—At the sales of East India, low and inferior went without 
animation at previous rates, and the better sorts at a slight advance, 
Singapore buffalo met a good demand. Of 149,500 hides bronght for- 
ward 170,000 sold. 

LixsEED.—Black Sea cargoes arrived have sold at lower rates, from 
59s to 60s. This decline has affected the market for East India. 
Calcutta nominal, at 63s 6d; May and June, 63s; the following three 
months, 62s 6d. Bombay on the spot, 64s to 64s 6d per quarter. Total 
imports since the beginning of the year 171,780 quarters, against 117,700 
quarters in 1871. 

O1ts.—Pale southern is scarce; present value, 39/. Pale seal, 39/ 10s 
to 40/. Sperm can only be sold in small quantities at 86/ to 871 per tun, 
Olive quiet, and prices partly nominal. Gioga by auction sold 43/ 10s 
to 43/ 15s per tun. The price of palm has been rather in favour of the 
buyer. Fine Lagos, 39/. A good business has been done in cocoa-nut, 
including Ceylon, at 35/; buyers for August to October, at 36. 
Cochin quoted 38/ to 397. English brown rape steady, at 371 10s and 
38/, last four months. Refined quoted, 39/ 10s to 40/; foreign ditto, 41. 
Linseed oil has become dull, at 37/ 103 on the spot, ‘and the quotations 
for the last four months is 54/ 10s per ton. 

Spraits TURPENTINE.—Awmerican steady, at 32s 6d to 333 ; September, 
32s Sd per ewt. 

PeTROLEUM is firm, at 1s 44d to 1s 5d, and 4d to 3d per gallon more 
for the last four months, 

TaLtow.—The market has been without animation, closing rather 
lower, and the large supply of colonial keeps the price of Russian 
down. At to-day’ 8 sales about 1,350 casks Australian will be offered. 
This morning’s quotations for Petersburg, on the spot, 43s 3d; new, 





46s 3d; last tbree months, 46s 9d per cwt, sellers. 
PARTICCLARS OF TALLOW.—Monday, Aug. 5, 1872. 

1869. 1870. 1871. 1872. 

Stock this day.......00...000.+ 25,659 ... 34,458 ... 27,536 ... 38,848 

Delivery last week.........00. Tk ce | OD due 2,096 --- 1,542 

Ditto since Ist June ...... 17,212 ... 18,737 ... 19,276 ... 13,703 

Arrivals last week .........00+ 731 TO +s 464... 1,662 

Ditto since lst Juve ...... 11,7 - 20,935 ... 17,817 ... 20,334 
3 £ eet 46a 0d 489d ... 4430d ...46/6 £436 

Price Of toWD .....cccccsssesses 46s6d ... 4680d ... 4580d ... 4386€d 
POSTSCRIPT. Fripay EvEnine. 


Sucar.—The market is steady. Sales of West India 332 casks; for 
the week, 1,963 casks. A few lots fine crystalised Demerara by auction 
sold at 38s to 39s, Jamaica was chiefly taken in. A floating cargo of | 
Havana, No. 12, is reported at 27s 9d; one of molasses sugar at 22s 64, | 
and one of Porto Rico at 27s for the United Kingdom. 

CoFFEE.—775 casks 152 barrels 96 bags plantation Ceylon by 
auction found buyers at steady rates: low middling to bold, 80s 6d to 
86s 6d. 294 cases 276 casks 88 bags East India part sold at 79s 6d 
to 87s for small grey to good bold. 

SaLTPETRE.—30 tons Bengal sold at 28s 43d per ewt, landing on the 
basis of 5 per cent. 2,175 bags by auction were taken in. 

Rice.—A cargo of Rangoon, late shipment, sold at 10s per ewt. 

SHELLAC.—237 chests partly sold at previous rates. 

CutcH.—782 boxes good Rangoon were withdrawn, | 

Lac Drze.—98 chests were bought in. 

Metats.—An extensive business in copper at previous quotations. 

Orts.—794 casks cocoa-nut by auction part sold: Ceylon, 35; | 
Cochin, 36/ to 38/. 31 casks palm realised 38/ to 38/ 15s per ton. 50 
casks sperm were chiefly bought in; one lot selling at 87/ per tun. 

TaLiow.- 1,357 easks Australian by auction part sold at rather lower 
rates, up to 48s for fine mutton, and 4¥%s for beef. 117 casks North | 
American part sold at 42s to 42s 3d per ewt. Town unaltered. 





ADDITIONAL NOTICES. 
GreEN Fruir.—The report of Messrs Keeling and Hunt states F 
parcels of oranges from Lisbon sold at fair prices. Lemons from Palermo 
and Naples are without alteration. Apples from Lisbon and Oporto 
selling well at moderate rates. Onions, also from Oporto, rather — 
Barcelona nuts have again advanced in value. Not any fresh arr! 
of Brazil nuts; this article is being much inquired after. The last 
cargoes of West India pineapples for this season have arrived, and are 
realising high rates. West India cocoa-nuts of good quality rather = 
proved in value; common a shade lower. f the 
Dry Frorr.—No new on the spot. Some of the first sailings ° 
new crop are now taking place. 
Enouisa Woot.—Very quiet, and for some sorts lower 


prices have 
been taken, 
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Corostat Woon.—Market very firm, with a fair inquiry for so soon 
after the sales. 

Ftax.—Market dull. 

Hemp.—Market quiet, and but little business during the week. 

Topacco.—There has been but little doing in United States tobacco 
during the past week, and all the transactions have been upon a very 
limited character. Holders are very firm, and all good descriptions are 
held for full rates, In substitutes and segar tobacco there has been but 
little doing ; — for all classes continue firm. 

Mrtars.—We have a seasonable quiet, and some lower prices. Copper 
has been depressed by some forced sales early in the week, but has been 
recovering to-day. Iron is in less demand, but no change in value 


'| excepting Scotch pigs, which are lower. Tin has been dealt in largely 


| 


| 
| 


|| dearer. 


| 
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at declining prices. Spelter and lead are steady. Tin plates rather 


i 
METROPOLITAN CATTLE MARKETS. | 
Mowpary, Aug. 5.—The total imports of foreign stock into London 
last week amounted to 1,359 head. In the corresponding week in 
1871, we received 21,993; in 1870, 9,884 ; in 1869, 11,142; and in 

1868, 10,862 head. 

The cattle trade to-day has been in a quiet state, despite the short- 
ness of supplies. English breeds have not been plentiful, nevertheless 
the demand has lacked activity. For the best breeds 6s to 6s 2d 
per 8 lbs has been paid. Foreign stock has been less plentiful. There 
have been 203 from Oporto, 230 Dutch, 42 Gothenburg. The choicest 
animals have been disposed of at from 5s 6d to 5s 10d per 8lbs. No 
Tonning beasts have been on sale, but there are 1,730 at Deptford, in 
addition to 130 from Hamburg. Sheep have been in scanty supply. 
Not much much business has been doing. The very choicest Downs 
have made 7s per 8 ibs, but 6s 8d to 6s 10d per Slbs has been the 
general top quotation. Lambs have sold at from 7s 4d to 8s 8d per 
8 lbs. Calves have been quiet at late rates. Pigs have sold at previous 


eurrencies. 
Supriies on SAe. 


Aug. 7, 1871. Aug. 5, 1872. 
Beasts SOS SSSEEESFS SESE OSESE OSES ERESE ESE SESE CEEES ES 3. 19 eee eee eeeeee . 2,500 
Sheep and Lambs ..rcccccoverseseessere ovsee © BAGOD  ccccosessccere + 14,320 
CalvGB.ciccunzacetececenscevecoccsyncescccecocceces 483 eeresecerese o 295 
POST OSEEOE SS CE EEE ESSE: COEFF SOC HOS Seeteeee sd 165 - ee eeeee® 100 


ae 


METROPOLITAN MEAT MARKET. 
Friary, Aug. 9.—The market is well supplied with meat. The 
trade has been slow, at our quotations. 
Per 8 ibs by the carcase. 





sd sd sd sd 
Inferior beef....00 sscsssecsseeeee 39 404 4| Inferior mutton .....c00e 4 OtO4 4 
Middling ditto ........ccccccee 4 6 4 10 | Middling ditto........cccceee 5 4 5 10 
Prime large ditto .eccccocsccoce 5 O 5 2, Prime ditto wocccrcccoccsccsseee 6 2 6 4 
Prime small dittO..c.ccweee 5 2 5 4| Large pork tccscusesnene 3 6 4 0 
Veal etree Seeeecereees eeeeesereeeeee 5 0 5 6 Small pork Sete ree cesecseeseeees + + + 8 


Lamb, 7s 0d to 7s 4d. 


HOP MARKET. 

BonoueH, Friday, Aug. 9.—Less favourable reports have been re- 
ceived from the plantations, the heavy rains having done much mischief 
in some districts. The trade has been firmer to-day, but not active, as 
follows :—Mid and East Kent, 10/103 to 15/ 15s; Weald of Kent, 7/ to 
9/; Sussex, 7/ to 8/ 8s; Farnham and country, 11/ 11s to 13/ 13s. 
Yearlings: Mid and East Kent, 3/ to 5/; Weald of Kent, 3/ to 4/ 15s; 
Sussex, 2/ 10s to 4/ 10s; Farnham and country, 6/ to 7/; Olds, 1/ to 
1/ 10s per cwt. 





EEE 


LIVERPOOL MARKETS. 
WOOL. 


(FROM OUR OWN CORRESPONDENT.) 
Frmay, Aug. 9.—The tone of our market is quiet, and only a few lots 
of wools withdrawn at our public sales of last week have since found 
buyers, at prices without change from sale rates. 


The Gasette. 


Tourspay, August 6. 
: BANKRUPTS. 
Richard Nelson Collier, Grosvenor Mansions, Victoria street, and Pall 
1, wine merchant. 
Frederick Mason, Walworth road, tobacconist, and Glenthorne, Crouch 
end, builder. 
Clement Winstanley, Broad street buildings, City, auctioneer. 
James Evans, Bath, licensed victualler. 
Charles Elliott, Nottingham, boiler maker. 
Charles Rcbert Feedam, Colchester, builder. 
William Fitze, Wadhurst, Sussex, farmer. 
Isaiah Millership, Watnall, Nottinghamshire, miner. 
Joshua Rutter, Bedside, Northumberland, builder. 
Bertie Charles S ott, Langharm, Carmarthenshire. 
Coll Taylor, Newcastle-upon-Tyne and Tynemouth merchant. 
3 SCOTCH SEQUESTRATIONS. 
William Paterson, Glasgow, writer. 
Thomas Fleming, Hawick, carter. 


THE GAZETTE OF LAST NIGHT. 
BANKRUPTS. 
| Almond Yelland, St Austell, Cornwall, ironmonger and general dealer. 
| John Rothwell, Caledonian street, Liverpool. 
William Chadwick, Bagot street, Liverpool, bookkeeper. 
John Thomas Tomlinson, Rugby, grocer. 
Henry James Norfor, St George’s road, Great Yarmouth, builder. 
| Thomas Linney White, Leyburn Hall, Yorkshire, gentleman. 
SCOTCH SEQUESTRATION. 
‘ Larmont Douglas Penman, Moore street, Glasgow, cab proprietor. 
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Of Imports, Exports, and Home Consumption of the following article: in tie 


} 
the head Home Consumption. 
. ; 
EAST AND WEST INDIA PRODUCE, &c. ’ 
SUGAR. 
biaiaia eainapceetentpantens annaces 1h 
IMPORTED. Exporren. Home Consume. TOCK. 
British | =§ ——— ——— —___. _____ _____ 7 somes 1 
Plantation. 1871 | 1871 | 1873 | 1871 | 1873 | 1871 | la7# | 
— —_— CC > | 
tons tons tons | tons tons | tons tons tom; i > 
West India.| 73439 | 49632 1010 | 79 | 53141 | 37407 | 32372) a4i7 || - 
Mauritius...) 4948 | 11773 571} 330] 4654) 10767| 2361} 3177 |! 
Bengal& Pg] 2060| 4192 346) «11L | «5023; 2000| 2234) 26 | eg 
Madras ....... 1443]  350€ 209 | 2} 7042) 3793) 2638) 1287 || tis 
pw omy | ' __- ~~ 
Total B. P.) 81980 | 69103 | 2136 | 522, 70765) 54066) 39655) 31177 | “Si 
ee | oe---_ ——Nae rf 
Foreign. ' i i 
Siam, &e......, 23305 | 16922; 1050} 1148/| 18957| 19085/ 20848 1063 
Cuba & Hav 7196} 1637/ 911) 762, 2334) 2470) 7170| 210 | 
Brazil ...... | 983  B7BZ} ae | ne 639; 4717; 195} 13% 1} 
P. Rico, ke.) 2772 | 3052 | 262 | 3846) 1233, 1777| 2778 | 
Beetroot......, 25410! 14050} 203) .. | 24003) 17242! 5434] 1le33 t| 
TotalFrgn| 49065| 41443) 2521 1910) 49727) 43636 | 35464 ) 18334 | 
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STATEMENT 
31 weeks ending Aug, 3. 1872,showing the S A | 
the corresponding period of 1871. — ee ce | 


FOR THE PORT OF LONDON. 
*,* Of those articles duty free, the deliveries for Exportation are included under 
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MOLASSES. 
IuportTeD. | EXxportep. | Home Coxsvur.| 
tons tons | tons tons s 
West India...) 5051 | 6446 | 660 532 | 3693 a 
Foreign ......| 214 187 | 304 2 515 710 et 
Total...| 6266] 6603| 964} 634] 4208| 4203 | ei: 
MELADO...| 2 | | foo) 4 I in ies 
RUM. : jae 
es ~ /Exportep & Dr- on 
IMPORTED. LivexED To Vat. Home Consump. er 
| gals | gals | gals gals , gals | gals gals | gais oe ey 
West India... 2339010 (2050965 | 951570 | 803250 1255695 '1156410 '1903410 [1872350 | Sate 
East India...) 225720 | 216900 | 169605 | 190585 | 105525 | 55890 } 239300 | 163300 | ta a, fe eae aaa 
Foreign ...... 33255 | 94410 | 100215; 61010; 9090) 19125 ; 64590) 986190 tye: 
| Exporrep. | ’ Oh aes 
Vatted ...... 1357525 | 974295 { 741025 | 596295 | 1189080 | 153310 | 243675 } 345275 : aes 
|_—$<—|§ $$ =| | —___| —_____ |__|. #3 
Total ...'4055510 (3336570 |1962415 |1641140 (1491390 |1385235 2351275 |2472615 | 4 
COCOA. | ee ee 
— papsdanenceesticingnteg ements —_ — — - = i} et 
| IMPORTED. | ExporteD. | Hous Coxsumpr. | Stock. a 2 Se 
cwts | cwts | cwts | cwts | cwts | cwts | ewts | cuts if at 
B.Plantation| 55014 | 64231 7743 | 2154) 49144) 36366 | 25433) 44258 ae 
Foreign ......| 39776 | 14847 | 36177) 13646 | 7171) 6575 | 25214) 137 | ee 
Oe ae ——— % 
Total .. | 94790 | 79078 | 43925 | 15800 | 55315 | 42441 | 50647 | 61962 | = 
COFFEE. ot eon 
aN a cal a ur ect Z - tl aie 
| tons tons | tons | tons | tons | tons tons tans i Gi 
West India..| 1785 | 2141) 1461) 1435 700; %3| 919) 931 me 
Ceylon ...... 23406 | 22332, 18340 | 14335 7665 7089) 11216, 4916 
East India...) 4117/ 5529} 3202) 4558; 2634/ 2012) 2514' 739 || 
Mocha ...... 474| 383; 260) 130; 205) 243) 458/ 600 |; 
Brazil.......+. 6838 3650 | 7104) 3164 470 326 924; 3755 || % 
Uther Forgn. 3936 3539 | 2569; 2726) 1223 } 972; 2771} 219 : 
Total ...| 40556 | 37570| 32036 | 26443 | 12075) 11830 19902} 14160 % 
—EEaEeee ———— EE —_-- 
RICE «0.404! 39673 | 43879 | | 69705 | 62543 | 23361 | 1/204 
PEPPER I 
a ~ , tons | tons | tons tons tons tons tons tons ; 
White......... 204 | 619 | we am. 4 569 585 307 | 318 
Black ....-.-+. | 5480} 5141! ... os 4702; 4273 | 1316] 2136 
pkgs | pkgs pkgs pk.s pkgs | pkgs pkgs pees 
NUTMEGS. 1664, 1922/| ... ee §«6©| «| 618580} «891089; 81477 2252 
CAS. LIG...; 2908 | 11330 | | 4795 {| 3182] 2600) 1,229 
CINNAM'N.| 12151) 9277 | 11987 |} 9990} 26322 | 22273 
| ba bags | bag bags bags | bags bags | tugs 
PIMENTO..| 24339 | 16673] ... |... | 21271| 4903| 36142 | <s202 
RAW MATERIALS, DYESILUFFS, ke. 
hgh | gerons | serons | se: ous serons | se: 018 | serons _ serons | scrons” 
COCHIN'L..| 17487 | 14087 | «2 | oss 20921 | 13762 287 | 31789 
chests | chests chests chests | chests chests | chests cir sts 
LAC DYE...) 3751 4620) ... 2324) 3035 8289 | 40356 
tons tons tons tons tons tons tens | fone 
LOGWOOD;| 9241) 11461 | 11433 | 7699; 6696; sw4 
FUSTIC .. 1235 | 2359 2103 | 1243 701 |. 1562 
INDIGU. 
M4 "| chests | chests | chests | chests | chests | chests | chests chests 
East India...| 23843 20377 | awe 19450 13385 | 22522) 46356 
serons | serons | serons | serons | serons | serous | serons | axrons : 
Spanish......| 10385 | 11575 | | we | 8368] 9056 | 4556 | 6297 % 
SALTPETRE. 
Nitrate of, tons | tons | tons | tons | tons | ‘tons | tons” tons 
Porass ...| 7412!) 8115 | ‘ 7070 | 6613 | 2731) ‘3345 
NitrateSoda) 4007) 5064/ ... | 4169} 4202} 1178) :1826 
COTTON. 
| bales | bales | bales | bales | bales | va'es | bales | teles 
E. India, be| 140227 | 314657... | we | 129745 | 210296 | 76373 | 2*1297 
Liverpool. } 2706076 leasvaes } 517409 | 245155 |:937490 |1S00410 | 672960 | 985170 
’ 


i} 
| joe ff 











A 


2846303 











Total ... 2751901 | 517409 | 245155 |2067175 ! 1919706 ; 740323 | 1236467 











ee 





ore 


ay 


Td 
Ce 


oF, | 


ss 


i 


he 


ee 


Neen ee 
Se Wt hare lie tnt de 


a Sad 
dle cit, oh 
, 





+. PUA Mn pete! dha Mie dne aaa 








SNBococosose SOFBSskoo# 


ecoSe @@m SSenw~owmoeawm 28050 OS SoSecS ecoceoscooeo coootsooocan 


WEEKLY PRICE CURRENT. 


*,* The prices in the following list are 
care “tally revised every Friday afternoon 
by an eminent house in each department 


LONDON. Faiway Everi<e. 


| 
e COMMERCIAL TIMES. 


hes—<duty free se dsd 

: = Canada .....0+00 perewt 39 0 0 0 
| ows wiseinite re) 0 00 

uty 

| wr Trinidsd... perewt 60 0135 0 
| Grenada, &£C. ...-ceceereee - 42 0 70 0 
Guavnqnil ....cccreseseseerere - 58 0 6 0 

| Brazil—Parar ....-cceerereeeee 55 0 60 : 


Bahia .....ccccreerereeeee: — = 


Coffee—duty 14/percwt: dried, roasted, 
or oa 2a per Ib. 
aica, fine ordinary to 
—. astonqueenanesed per ewt 74 0 84 
good middlig to fine ... 85 © 110 
Mocha, ungarbled .....00000. 75 0 85 
LOO tO FINO.....eceereeee oes 90 0 130 
Ceylon, vw good 


i . 73 
fine a , a and bold 74 6 76 
plantation, fire to fine 
fine OrdineTy ..ee-e--e 77 0 79 
low mddling......-. o-- 86 0 81 
middling to fine ...... 82 0 100 
Java, ke.. ow ordinary ... 62 0 68 
ord. to goo! ordinary .. 69 
fiv@ OTU'TNATY .ocececeeeeeeee 76 
Neiig-erry an‘ Tellicherry 78 
Mysore, plantation .....000- 
Mysore & Malabar, native 73 
Brazil, Ordinary seccssserses 
Wud OTAINATY scorsccoeeee 73 
fine and fine fine ord. ... 75 
ae eeeereeseeee eeeeeetere ‘ 
Costa Rica and Guatemala, 
fine ord. tolow mid. ... 78 
middling to fine........0.-. 82 
Cuba, Porto Rica, &c......0. 76 


COS ®eomoaccoss 
et 
Ssyasse 


and 
aetena 
Argol, Cape ....ceserseereeeee 80 
Balsam, Peru .......e-csesse+02 - 


=28 g22 ex 


Camphor, China . poumnnneapel 82 
Cantharides............per lb 7 
Castor oil, firsts...... ....0-++ 0 
Har. .ccocccccccsscscccooseeees SB 
Sarsaparilla, Jamaica nao - 
Cochineal—Honduras prib 2 

Teneriffe ....cccesccceee overs 2 
Lac dye, native ........-0-+-+ - 0 
Turmeric—Bengal..prewt 19 

Madras 1 

Java... . 
Catch ....6+ - 24 
Gambier ......+» -22 9 
Dyewoods—duty free £ 8 
Brazil, Branch ...... per ton 27 15 

Do. second quality ...... 9 0 
Fus‘ic, Jamaica............... 6 0 
Logwood, Campeachy...... 8 10 

FOMGUTAS cccccsceesereeeees 5 15 


ence eee Steer eeeee 






SSOSCOSOHeLHBOYOAOS 


oo 


Sapan, Manilla ...........- «- 610 
Siam a se S 


lon. euneeqesncuanehonenete 0 
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| Jute 


t—Currants, duty 7s 8 
Patras ..coce.ee-sper Cwt 23 
VOstizZa ..ccccccorsecseerseee 23 
Gulf ..ccoccee cosserecreccroees 23 
Provincial ......0cereeseeeee 23 

Figs, dut y 7s percwt 
Turkey.. .prewtdutypd 0 

Plums, duty 7s per cwt 
French, bottled ..........+ 0 
German ...... ae - 0 

Raisins, duty 7s gui ewt 
Valencia, new  ....++.+006 
Muscatel .........eseeceeee-se 0 
Smyrna,red and Chesme 28 


BUMANA.....ccccereeereeveeees 44 


Oran 
St Michael, Ist quality, 
flat DOX .....--cee00 erecee 
Do. 2nd quality .......... - 0 
Valencia ........+.0«. eoesecee SO 
Lishon & St Ubes,$ ch 28 
Bicdly ....ccccccceces) per box 10 
Lemons— 

Messina...........+ per case 16 
Barcelona nuts......per bag 33 
Span'‘sh nuts ... per barrel 0 
Brazil nuts........-..0-0+» — 


— WE PK  nco-crccccce-ce 78 
8t Petersburg, 12-head ... 53 
9-head ... 44 
Egyp' ian, Go-mnt dressed 0 
= = > ditto...... 0 
emp—duty free 
St Ptrsdg, lean ... per ton 37 
OUASNOE.... <.coccccccese-cocces BS 
half-CleAN acc... cocree . oo. BS 
Riga, Rhioe.......... scose'eee © 
OE a | 
East Indian Sunn ......0.+. 15 
China SR sencentenent 0 


D 
5 
ae: 
j 
a. 
Bs 
e: 
2 
i 





Coir—Yar arn, good and fine 3 
ord. o fair ...... seeseeseesee 
— cqunnqnepnescavccncsesesnce SP 

séuebeces omens poreccecece SD 


tok. sree saccecsscecs:-ece @ 
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Bicily .....0rcccccoseccscccces 45. 0 
Malaga ecosgssecsecsevecess 45-: @ 





Seed, Linseed...... per tor 37 10 
Rape refined English... 39 10 
Do Foreign ............ 41 0 
Brown .eeceesees eoveenes + 37 10 
Cocoa-nat ....00..0020000008 pee : 
Palm (Lagos) .....-..0++000 . 39 
Oil Cakes, —_ eed, Eng. ll 1 6 
8 6 
s d 
Linseed............ perqr 61 0 
Rape, Calcatta, R.A.T. 60 0 
Petroieum-Refined.prgal 1 4} 


Refined coal oil ........ 1 
Provisions—duty free 
Butter--Waterford pr.cwt 0 

ne 

CO, Bas + .cccocscmassee, © 

Limerick ......... ecesscese 0 
Friesland wana conpsconel Ae 
AMETICAN ...000..0000000008 = 


TOTIY  ..2.00.000008 = 


Bacon, singed—Waterf i 78 
ee 


BER  ccocemneeeeeenese 
Lard — Watertord and 
Limerick bladder .,.. 62 

Cork and Belfast do... 0 

Firkin aud keg Irish ... 50 

American & Canadian 0 

Cask do do 0 
Pork—Amer & Can..pr.bl. 0 
Beef—Amer.& Can.pr.tc. 0 
Cheese—Edam..........00... 63 

Se 






of en saenae 
Bewgal, white......percwt 9 
~ ~ 


Arracan, Kangoon, &€..... 8 
BOOB cecvveenen annseceansenese._ O 


Kengal............per ¢wt 28 
Bombay and Madras... 0 
Engliss, refined ........- 32 
Nitrate of s0da....ceccccceee 15 


@aco oeeeoo scoooseoosseose soesescosoecooso » 
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ee 
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grocery yellow......5/3 32 
Tefi ing... 4/,4/0%5/3 28 
Foreign Muscovado, low to 
tine yel. grocery ...5/3 32 
low to gd refi...4/,4/9&5/3 28 
Mauritius, crystalised— 
N08. 15.817 ......0000+.5/8 3% 
— coscesccceeebVS 35 
BPE Oe cme — 31 
henneionaniets 49853 30 
lowto fine brown...4/&4/9 24 
Bengal, Benare-,low to fine 
ee 5385/8 0 
Date,|wiofineyl...49&5/3 30 
very low to fixe 


Penang, superior yellow to 
od white......5/3&5/8 34 
low to fine yeilow.4/9&5/3 31 
low to fine brown...4/Kk4/9 22 
Madras— 
= stalised white......5/8 36 
ow to fine yellow...5/3 31 
Native, low brown to low 


Jag 
Pa a China, low to 


good white......5/3k5/2 34 
low to fine yellow and 


BTCY .sececeeseeeeeOK5V3 30 


REOWR  ccccecccserseed A/SA/Q 22 
Manila, clayed, common to 

evenesveeseceotecesed 4/ 26 

Muscovadd .....c.ccsceses 4/ 23 


Java— 
low to good white ... 5/8 35 
low to fine yellow and 
BUOY ccccoses inbinensasnail 
Havana, white, above ae, 
i cithibapeoen’ 0 
florette, ‘Nos. 15 & 18. 58 36 
yellow, 12 a 14..53 33 
_ 10 a1l.— 381 
brown, 7a 9.47 29 
Bahia & Maroim, low grey 
to good white seveee¥3 30 
low to fine brown. 4/@49 23 
Pernam, Paraiba, Maceio, 
low to good white...5/3 33 
tone WIKEZ 30 
w to fine brown.4/&49 25 
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nebec, 
To y3/plb&5p ct. 
Maryland, per lb, bond... 
Virginia leaf .......cccccccress 
—— —- BETA PE ccrccccce cocce 
Kentucky leaf ...........0006 


strip 
Negrohead .........duty 4/6 
Columbian lf. duty 3/&5pe 
— cigars, bd duty 5... 


ewt 
American spirits, wth oe 33 
French dO .s.ceccsesseeeereeees 
Wool—Engli 


Fleeces 8. Down hogs...£21 10 
Half-bred hogs ......... 21 16 
Kent fleeces ............ 22 
S.Downewes& wethrs 20 0 
Leicester do .........00. 22 0 

Soris—Clothing, picklck 19 . 


Prime. cocccccssescscecce Ii 


Choice .......000+ eccesse SB. O 
BUPET cccrcccccccereseee 14 O 
Combing—Weter mat 22 10 
PicklOck «o-..0ccceseeee 19 10 
CoMMON -sreccreeseeeee 18 0 
Hog matching......... 23 10 
Picklock mawhing.. 19 10 
Super - 18 


Colonia —per Ib 

Syaney.-Fleece & jamb... 
Scoured, KC....e.ceereeee 
Unwashed. .rcccosreeeeee 
anaes and pieces ...... 
Siipe and skins ......... 

P. Philip-Fleece & iamb 
Sovured, KC......cecreseee 
Unwashed .....ccssessee 


Se. Robscsectnoense 
ceaperhes nine upepind 
ie 


pieces . 
D. La- Tiees & lamb 
" etneel BC.ccpercvcecsce 
Unwashed Seseasinenise 
Locks and pieces ,...+. 
Cape G. Hope—Fleece 
ANG LAMD....-ec00eeeeee 
Scoured, &.....ccccseeeee 
Unwashed ....ccre-cersee 


&Cow prib s dis a Sago--det 444 perewt s d s 4d] Refined—For cons: 
8 ‘and M. Vid.dry... 09 O12 tee ania perewt 16 6 20 6 8 to 10 lb loaves .....,.. 
Do & R.Grande, alted 0 7} 0 8} Pa tae, en «prewt 36 0 38 0 12 to 14 loaves ............ 
Brazil, Ary ......-.-000 secee 0 9 © 104 | Canary...........000-..-per qr 44 0 50 0 Titlers,22to241b ...... 40 
Drysalted ........ seceseeeee O 7% 010 | Clover, red .........percwt 47 0 54 0 Luinps, 45 10 ......sccccce0s 39 
ted Mauritius...... 0 8t 0 9§| white ....... sssserseseerensee 70 0 86 0}  Weterushed................ 36 
Rio, dry Rio Grande...... 019 1 O} Coriander .......00.-e000000008 24 0 25 0 OUND Diipcistitpenketetein 30 
0 10} 0 114 | Linseed, aan -. perqr 57 0 63 0 Bas onenecereeesecessacce  () 
03 08 BOMbay. .....0cee-cvereeseeee 000 TreMCle..ererceeersoceseresece 16 
0 4 O 7 | Mustard, iocdor bash 13 0 16 0 | For export, free on board 
0 5 0 6 white ..... eoeeaccsooreoesocse 70 80 Turkey loaves, 1 to 4 lb 0 
0 5 1 3% | Rape per last of 10 qrs <.£30 0 $2.0 6 ID LOAVES .....cecorrrecseese 40 
Kips, Russia............00-+ 00 00 OReedaty free sdsd WOU dO sessesccsrssrseres $9 
S. America Horse, prhde 8 6 16 0 SO vnenncnn PO Ih 24 0 28 6 BOW EO = acccctrecocccicmas. O 
duty free Cossimbuzar - 14 6 27 0} Titlers 22:to28 Ib......... 39 
Ben pesene sncmnece PE I 2 O (BDO Gonatea . . 13 0 2 6 — 401045 lb ...... 0 
Onde ...... iesabeesnieessndeal , BOTS Comercolly seeceecerecersevee 12 6 25 O| Crushed sccccccscorserenes 31 
Madras ....... eeeeococcesscocee 1 0 65 © | China, Teatlee .............. 23 0 31 6 BOUURTOS so. ccesscesesss doves = 
i il POR, a tie. 2-8 TAyS 2AM ....ccccceeeee eoeeeee 18 0 2 6 NT ccsssnnctenetainhinn 
Guatemala ccccccecesarrese 3 3 7 CaNtOD......ceree.orccccccceres 18 6 23 0} Dutch, refined, f.0.b, in istiana 
Leather—per ri Raws—White y Novi eseconnee 48. 0 2 0 aoa = srereereeeeeseense 41 
ones to45ibs 1 Ge FossOMbrone ....00-+seeeeee 34 0 0 IDI \. | ecavcescensesetoce 
Parnes 65 1 os 17 Royals....... ecccesecceeeseeee SB O36 0 Superfine crushed........, 
Enalie butts ie 218 23 Wee peinnennra0-.A0 0 No.1, crUSHOd .esscerseeee 3 9 
28 36 1 9 27 Organzines— SF icseesh Sereeeeececesececcces 0 
Foreign butts ...16 2 1 7 1410 Piedmont. 22-24............ 42 0 49 0] Belgian refined, f.0.b, at ieee 
do 28 6 16 20 Ba. She 420 49 0} 4and3 Kilo lvaves ..0... 40 9 
Calf Skins ......28 35 20 210 Milan & Bergam 18-2041 0 50 0 Crashed, 1 .<+,secscssereeere 34 
do a We ee oe A, Do. 22-24 41 0 5 0 | Tallow—daty free, per cwt 
° oe 100 110 2 8 Do. 24-28 41 0 50 0 St Petersburg, Ist ¥ C... 43 
Dressing Hides . ... .0 1 4 1 6 Do. 28-32 41 0 50 0 ny pear pr bri 26 
Shaved do sesecccceee 1 6 110 | Trams—Milan, —— seoosee 39 0 46 «0 Archangel .....c.cccccrcccee 0 
Horse Hides, English...... 1 4 1 7 Do. | 2428 .... 39 0 46 0 | Tea—duty 6d per lb 
do Spanish ss 9 0 23 0 | Brutias—Short reel.........39 0 45 0 | Monings and Oopacks...... 0 
Kips, Petersburg, per Ib 0 0 0 O | Persians ....... seceessrsesccesee 11 6 14 0 | New Se-son's Kaisows ... 0 
do East India............0 9 2 2 ghoen Ferner, duty free WaRAING (i csronssscovsestissenes «A 
Metals—Copperperton £ s £ 8 b sonnet -perlb 0 62 0 7 Sorchougs eercceccccssccovesecs 0 
Sheating, bolts, &......112 0115 0 coharn ecerescccscocsococcce O Gh 0 GE | Ovlongs ....... eocccerce O 
BottomBsecsserssseeseeseees 114 0115 0 White veaccesccssscseseeeeeee 1 1$ 1 9 | Sctd. Orge. Pek. (Foochow) 1 
decssepscuneosiitatistaemns> 0 91 © | Pimento, duty free scented Cavers (Foochow) 1] 
Tough cake ~...00...++..-104 0110 0 Mid and good......perlb 0 3§ 0 3} cat Privette 0 
Best Rernencemenenen 0108 0 | Cinnamon, duty free apers (Canton)... 0 
Iron, per to Ceylon, 1, 2,3 «0.0048 2 6 8 9) Flowery Pekoe, fine......... 2 
Bare, &e., "British ei 1-5 Malabar and Tellicterry 2 8 3 0 | Gunpowder, Fychow and 
wovecccoccescocece 0 Cassia Lignea, duty Moyune, finest ......... 3 
ectodilimsancecepeasemn 20i_@ fTCC.ss.sereerereeseeper CWL BS 0 90 © | Imperial, Pingsuey, finest 2 
Seon snammgeamanpasne lt Cloves, duty free Young H)son, Pingsuey, 
Pig, No. 1, Wales ...... 0 0 Amboyna and Ben- G0 Oevsrcnevitniidanns: ® 
Bars, Wales ........0... 11 0 COOLEN .re.seeeeeeper lb O 6 1 6| Fychow &Moyune, finest 3 
TAAIES ccocesccceovscensenecsee AL 10 0 Zanzibar and Bourbon 0 6 0 7 | Hyson, fimest ...... ccc. 3 
Pig, No. 1, ‘Clyde... sees 6 10 0 | Ginger, duty free TWAnKay..ercc.erccorerrsscseree 
ST nieneienenancen . 17 10 0 E. India, com....ner cwt 36. 0 37 0 | Timber — Timber and 
Lead, per ton—Eng. pig. 20 0 6 Do. Cochin & Calicut.. 42 0 115 0 Hewn Wood—Dantzic 
SEED casitcarceqnnrpsanees OD 0 ee. 40 0 41 0 & Memel fir...per load 50 
We Bent nccseces soomcsees SG 6 0 | Mace, duty free ...... perlb 3 4 4 6 RIQOME Secrsecessanssesccrce. 05 
NE acrerervesoenies 28 0 10 | Nutmegs, duty free ......... 210 310 Swedish fir........cceccoree 45 
0 ts—Rum, duty 10s od. per gal. Canada red pive ......... 
0 amaica, per gal., bond, — -yellowpine,large 90 
0 BS 00 0 OF .nccmccene 8 3 6 — small 85 
0 30 10 35 — ceecoroeee 3 8 5 11 N.Brnswk.&Can.Bd.pine 90 
0 fine marks ...... 42 48 Quebec OAk  .....ecce-ce00120 
0 Demerara, _ proof 196 ilili Baltic oak ... anni 
bars in ipa 0 0 Leeward Island — RB Gu RVG African oak ... 170 
Refined .......0+00+ 0 0 East India —= oe es i Indian teake ..............280 
Banca.ce.....00 ae 0 Foreign = a 1416 Wainscot jogs ‘18 ft each 60 
a mpeeelal | @ 0 Brandy, duty 10s 5a) per gal. Deals & Sawn & Prep :red Wo.d— 
Tin Plates, per box s d d Vintage of BBF2. secre ~~ 686 & 9D Norway,Petersbgsiand £10 0 
Charcoal, I C ...see 44 0 46 0 Ist Drand 2 2870 ssw 6 O 6 2] Swedish encveresseseeeeee 8 10 
Coke, I C ..... epocacauets eC 0 in bhds 1869. .....0.00. 6 7 7 O PRIOR. cnpedsctitbevertatin nt OO 
Molasses—duty 1/9pewtll 6 0 1868 ..... wee . FeO. 7 8 INI. aniesentenensinmsennecn «te 
Oils—‘ish s s | Geneva, common ..........+ 3436 Canaza Ist pine........... 28 0 
Sperm esceesseeees PCr tun 86 0 0 Fine . Sere eeeeeeeeeeeaee eereeeee 3 0 3 2 —— PRR OR ee ee eeeeree 12 0 
Southern, pale............ 39 0 0 Corn spirits, pf duty paid12 0 00 American spruce ......... 8 0 
ae. Pale ...c00000 enemnes 39 10 0 Spirits fo.b. Exporiation 1 8 2 0 Dantzic deck, each ,,.... 178 0 
enunietennnt sibel O |} Malt spirits, duty paid ...12 0 14 9] Staves— 
East SS ae awe 8 6 o;|s Per cwt—Duty paid Baltic, per mille.........£180 
O ive, Gallipoli ......... oo &- 0 0 | British Plantation—Daty. per standard do. 90 
0 
0 
0 
0 
0 
5 
0 
0 
0 
5 
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THE ECONOMIST. 


THE HIGHEST OF Fic TAL PRICES ARE GiVED. 








Che Economist’s Railway and Mining Share “LArst. 





RAILWAYS. 
== SHARES anv § Stocks. 
ute a 
{ S| | Name. =F 
I 2 = = 
Bik 100 Bristol and Exeter .....eseseeee- 111 
Stk 100 Cale Onian ..+.--sseeessessseee ees, 12450 


93852 10 | 66 Do Ordinary New issud at w ‘ 
4594897 Stk 1100 Cambrian ........scsseeseeessessereree as 


98773 20 20 Cornwall... +s9 peopeententene 
8735001 a 1100 Dublin and Belfast J nection ... .. 
20 Bast Lomdon,...cccecceeeseree —creeee 5 
$1317401 Stk 100 Glasgow and South-Western ... 126 
Stk 100 Great Eastern ..........+-00++ 47 
9268851 Stk 100 To East Anglian No. Po sn 





962655. Stk 100 Great North of Scotland . 


Btk|100 |Great Northern <...csscsscssceeeees-/341 
= Stk100 | Do A) A recvesnodvd.'til {/163 
1159275/| Stk 100 | Do Bs 6% has a oe B eee 


Stk 100 = arr eahaceseonsepoosscoosestansl eve 
4100007) Stk 100 1 eoceeccccccccccccesescccoesoes 
4280858! Stk/100 Great*outhern& Westrn (Irelnd) 114 


11 Stk 100 Great Western, Consol Ordinary aoe 


Stk'100 |Highland. .......0-.ssccccsesseseseeeees 


a a at 100 Lancashire ‘ard Yorkshire ....../154 


8tk/100 |London, Brighton, & S. Coast...) 70} 


30592199) Stk\100 |London and North-Western....../145 
766688 tk 100 
Het! ste (100 | Manchester, Sheff., & Lincolns 
Stk/100 _~ RAGE cnapceercounsosees 
Stk'100 ‘d. Rtaveriices | 2 
60370) Stk 100 be Defd ‘til 6% is pd to Prf 28 
600002 1 


82940177) Stk/100 ICoodon ana & Dover, Arbitration| 23 








Stk'100 |Metropolitan District.......ccereese 

30000), 10 | 10 [Metropolitan & St John’s Woo} .. 
13089395! Stk/100 |Midland.......+.sseessssessssseseserees 1443 
978533!) Stk 100 Do Birmingham and Derby.. 4 
6100002' Stk'100 [Monmouthshire ......... eavcecensees 116 
26133337) Stk/100 [North British ..........s0sesceses-+ 755 
12690822) Stk|100 | Do Edinburgh, Prth,& Dndee) 45. 
17010505| Stk/100 [North-Eastern Consols ............ 164) 
197: | Stk/100 North London ..... ...+- eee 133 
32301401 Stk'100 |North Staffordshire .| 81 
2760002 Stk 100 [Rhymney ......-+--++-- ++} 8C 
1552560! Stk/100 |Shropshire Union ........ . 73 
1496300’ Stk 100 |South DOVOD os ceesesereeeeree ecaces| 72 
40488201 Stk’ 100 |South-Bastern .........cerccseeeeeeres 100 


1793860 Stk\100 | Do Prfd. {Nefdrecvgnodiv) |123 
17938600 Stk\100 | Do Defd 7'til6%is pd to Prff | 79 
15000! 20 | 20 \Staines, Wokingham, & Wcking! 16 
8773001, Stk'100 |Tatf Vale ......eceeeseeeee seeveceeeee/ 173 
2500002 Stk|100 |Waterford and Centra! Treland| 25 
__200000 10' 10 Whitby, } Redcar, & Middlesboro .| % 


= ee 
PREFERENCE nines | AyD STOCKS. _ 

11095561) St&,100 Bristol and Bxeter 4% ......000+. 93 
37 Stk'100 \Caledonian BG, MO. B.crcccecccesses} coe 
in Stk 100 |100 Do Scottish N. F., 44% soresese| «++ 
2766677 Stkit00 Do do Aberdeen, gua. 6%......| «+. 
1500007 Stk! fio D0 dO dO 7% ..ccceecccrecscceceeees| ove 
8300007! Stk'100 | Do do do Ordinary....cereseeees| ++ 
600000!/| Stk'100 | Do do Midland.............cecse++« 145 
2000007) Stk|100 | Dodo Dundeeand ea Bs aii 


4000007) Stk| all Cornwall 44% guaranteed ... 

156250!) Stk 100 Glasgow & Sth. Western gua. 5% | 

100 |100 |\Great Eastern, 5% Metropolitan) ~ 
Stock, —_ issued at 105... 





1cO0 | 413) Do do 

Stk}100 | Do E. sate esa No. 1 nl 
9600007 Stk 100 Do do do No. 2....sscccssseeersenee| 110 
6418171) Stk/100 | Do do 6% .ccccrororeesrereeesense+| 129 
132380) Stk'100 | Do E. Union 4% guaranteed.) ... 

Stk 100 Do Norfolk 5% Ext., seas ose 
8050007| Stk/100 | Do do 5$% Ext.,1847....0c000---| +++ 
1298262/| Sth|100 |Great Northern 5%  ....csseeseseee| «++ 
7 Stk|100 | Do 5%, redeem. at 10% pm.. 
8100007) Stk'100 | Do 44% do do do = ass) a 


10000007) Stk|100 | Do5% do at5% pm ...| ... 
575000/| Stk/100 | Do Leeds, Brad., & Halifax,6% 
20900) Stk/160 [Great Northof Scotland, 1st pref. 
18291007, Stk/100 (Great Sth. & Wst. (Ireland) 4%| 
4436287; Stk/100 
10017487) Stk|100 
456600)100 | all ‘Lancaster and Carlisle, 4}%......| ... 
Zo 


hoes 
Stk/100 ‘Lancashire and Ycrkshire 6%.. +1 
Stk/100 | Do Barnsley, 2 8 100% ...... I cep 
2877941) Stk/100 | Do 6% (East Lancashire)......| ... 
538048!) Stk}100 | Do4}% (Black! urn purchase) 105 
3982687| Stk/100 [London & cagmen.w% one 1/111 
161013/| Stik/T00 | D0 5% dO ccccsccsseeeseeses NO. 2/111 










3083951 Stk/100 | 106% dO ccccccccsscsoscsrseee .. 130 
252000/| Stk{100 | Do 5% do ..................No. 4/109 
2200001| Stk!100 | Do 7% dO «. -cccccccccccccooeesss 142 
177831| Stk'100 | Do 6% do (W. BE. & C.P> ...|125 
2200001) Stk/100 | Do 4% d0 1850....00 ses-seeeesns 90 


Si1k'100 |London& N.W.C&Nuneaton5% 119 
on &8. W.,7% , late 3rd Shrs. 152 
Do (Portsmuth. perpet. anns.)| ... 


) Manchester, Shef,& Lincoln. 6% 130, 


6 | all| Do do do 
366698/| Stk|100 | Do do do $%) 7 
62830} 10 | 5] Do do redeemable 6% 
25000/| Sik/100 |Miland Consolidated, 6%......... “a 
17999831) Stk\10 Do do Bristol & Birming..6% 136 
12874161| Stk\100 | Do do 44% redeemable......... 105 
Do do 44% irredeemable ...... 105 





Do Leicester & Hitchen, 4%...| 97 
7802001 Stk/100 [North British 6%, No.1 .........|113 


2232721 Stk/100 | Do N. B. No. 2, 5% seoeee.s.0-. lll 
894240] Stk/100 | Do Border Union, 5$% ......... 118 
an Stk\100 |North-Eastern--Consolidated4%| 95 
2000000! Stk/100 | Do 44% redeemable ............/105 
17918917 Stki100 | Do #G. N.E. 4% ssc... wa 
60872 25 | 83} Do (Berwick capital ...... t sid 
4500001 Stk\100 | Do Stoctn. & Daringtn.s, ” mi 
1050000 Stk/100 | Do do B and ©, 6%  ....0-0..... 136 






2915106 Stk 100 | Do ¥ est Hartlepool ... 


68500 20 | all |North Staffordshire ...............| 22} 


1752962, Sts 100 |South Devon, rent-charge......... a 
209957? Stk'100 | Do 5 % «..... wenesesbieihisbailittisinde 


40000 1/0/6) all South-Eastern (Read.ans.1/0s 6d) '3 


a 





'London and South- Western...... 105} 
h ae 


0! 10! Do Redeemable .........0-++- | 


\Gt.W.—Rent-chargeper gva.5% | 1164 
Do Consolidated guaran. 5% 115% 





RAILWAYS. 

___Prererence Snares anp Stocks—Continued. _ 
Autho-| 3 / . i - 
rised = Name. ee 
Issue. Z z a6 
481300!) Stk/100 |South-Eastern 4$% ceccsssceseee-| soo 
5030002) Stk/100 | Do fixed 44% seccceccecseees lalate 

Stk/100 [Taf Vate, No. 1 ...ccccccssssesesess 173 





2000007) Stk | 100 Waterford & Central Ireland. 6% | vee 


Puspenupen Swarts & Stocks, wits Divipexps Conr- 
TINGENT ON THE Prorits oF racu Separate YEAR. 
745180!) Stk/100 |Caledonian, 44% guaranteed*...| ese 
1113070/| Stk}100 | Do Scot. Central, min. 7 %.. — 
343400/| Stk/100 | Do do 4} % irredeemable* ...) ... 
520000/ Stk. 100 Do 4 % convrtible, issued at 80! eve 





547991/| Stk|100 |Great Eastern, 44 %, 1961 . “| 97 
335000/| Stk'100 | Do 44 %, 1862 . 
1122600!) Stk'100 | Do 5 %, 1862 ...... os | 
12400007 Stk/10¢ Do New 5 %, 1863 ......) 1104 
316900/| Stk'100 | Do do 5 %, 1964 .. ...|103 
3600007 Stk/100 Great Northern, 5 %, lrredmble 8 
10750007] Stk’ 110) | Do Permanent 5 %........... eapel jase 


2000007 Stk/100 Do Boston and Sleaford, 4} % eee 
5016991/| Stk/100 |Great Western—Consl. Pref.5% 114 








482050/| Stk/100 |Great North of Scotiand 44 Hf Al. 
2180301] Stk'100 | Do 44 % pref., Bu... abe 
§13650/| Stk 100 |Highland id 44 % 101 
4000007; Stk)100 | Do B, 5 % ......... -|108 
3025001 Stk/100 |Kent Coast, 6 % B.....0 --ssscreee ose 
125120) 63} 6}|Lancashire & Yorks., New 4 %* 7% 


6500007) Stk/100 | London, Brig*ton, &.,44 %, 1858) 98 





94717| Stk!100 | Do do 4% %, 1859) $8 
133900/| Stk\100 | Do do 4 %, 1860) 89 
7160007) 8tk|100 | Do do 44 %, 1861! 98 
944000/| Stk|100 | Do do 4% %, 1863) 97 
830970/| Stk|100 | Do do 5 %, 1865)107 
1661335/| Stk!100 | Do No. 6 5 %, 1866)/106 





Stk/100 | Do No. 7 5 %, 1966)104 





46941837) Stk}100 |Lon., Chat.. &c., Arbitratn, 44 %| 603 


2425576/| Stk|100 |London and North-Western 5 %|119 
2400007| Stk/100 | Do Bedford and Cambridge... 


3000007 Stk'100 | Do Shrewsbury & Welshpool 4 











860000/| Stk|100 |London & South-Western, 44 %| pes 
1500000/| Stk fo Do eo 5 %|115 
46857; 10 Manchster. Shff, & Linc.,5 % sees 103 
300000/| Stkl100 Metropolitan, 5 % ...... ccnostihties 103 
1000001} Stk|100 | Do New, 5 % sexves-seveseeeneees 103 
6000002) Stk!100 | Do 5%, 1869 .....0.0+e-cereeeees j103 
15000007; Stk|100 |Metropolitan District, 5 % wevece | 61 
6400002 Stk 100 Midland, A 5 % preference ...... 116 
600000 Stk 100 Do B5 % preference ...... 116 
Stk 100 Do SG BH  ccesocscccccee esceee 116 
Stk 100 | Do DI denice «-crvcetesiced 116 


125227 22 | 22 Do6% opt.to con.Aug.31,1872) 314 
125000, 16 | 16 Do5% opt.tocon. Aug.31,1873 21} 
146100! 20 | 14 | D005 % dO....0..00.-..cecserseeseee 164 


2750001, Stk'100 North British, E.& G,No. 1,5%* 110 
2968201! Stk'100 | Do £10 guaranteed, 1961 ...... 110 
6500001 Stk'100 | Do Edin.. P., & D., 2nd,4%... 34 
4042091| Stk'100 | Do Edinb. & Glas.,No. 2, 5 %* 110 
3500002 Stk 100 | Do North British, 5%, 1862...'110 
5570007 Stk 100 | Do Edinb.& Glas., No.3, 5 %* 104 
24056691) Stk 100 |_ Do kdin. & Glas., Ordy, 44 %| 98 
1869000/| Stk 100 |Nortn-Eastern, 44 % redeemb'e/105 
5350001) Stk 100 | Do Stockton & Darl, Class D*| ... 
BEISOOS BUC'10O | D0 6 % cccccccccscccceccvcovscecesces 1106 


1666663} 6 | 6| DoNew6/shs5% ConJan.76) 9% 


700000/| Stk 100 | Ncr'h London, 44 % (max 5 %)} ... 
605000/| Stk 100 |North Staifordshire, 5 % ....+++0 113 
2130007) Stk 100 | Rh: mney, 6 %, 1364 .....0-.-0000- 117 
300000/| Stk/100 |South-Easte:n, 44%, 1859, No.2) .. 
1200000) Stk/100 | Do 44 %. 1862, No.3} ... 


591500/| Stk|100 | Do 5 %, 1861 «000000. eee 
7000001) Stk 100 Do 5 % Charing Cross, 1963...| «+. 
258201| Stk/100 | Do 5 % 1964....cecsecreeeereeeeenes | ene 


* Failure of full dividends in any given 4-year not to be 


made good out of the profits of any subsequent 4-year. 


Lives LEASED AT Fixep RENTALS. a 





















° £ S 
2 | = Leasing |== 
s\3 | Name Companies. |=, 
@ | oss 
Stk/100 [Birkenhead .........-s-0-00+ L.AN.W.&G.W) 98 
100 | all | Do 44 % Pref. .ccccecesere] DO sorecerereee 104 
Stk/100 |Buckinghamshire ......... Lon. & N.-W...| 98 
Stk}100 |Chester and Holyhead ...) Do ....00se0e- 59 
Stk}100 | D054 % cecccscceseeacseee DO csccoseeeeee/ 130 
Sik/100 D0 6 % cccoccccccscecceseceo| DO cccccee ecoee| 120 
Stk|100 |Clydesdale, guaranteed. Caledonian ...| .. ° 
Stk/100 |Colchester, Stour Valley E. Un. & G.E| ... 
Stk|100 | Dundee, Perth, & Aberd.J.Caledonian ...| 70} 
Stk/100 | Do Preference ............ | DO csecesseeees | ase 
Stk|100 | Do Ist Class Preference! Do .......++-+- i ate 
Stk/100 |East Lincoln guar. 6 %...\Great Northern /138 
25 | a'l |Gloster and Dean Forest Great Western’ ... 


Stk/100 |Gt. Eastern,Newm.&c.5% Great Eastern. | ed 





Stk|100 | Do E. Anglian B6 %...) Do «++... wok enn 
Stk/100 | Do do C7 %  esecerseeess TD eictenceseeel ate 
Stk!'100 Do 69. No. 1,5 % DO ected ‘ 
60 | all Hull ant ' Selby esscosocesen Nrth.-E.-- ~ York 


Stk!100 Lancaster and Carlisle ...,\Lon & N.-W.. 1255 
Stk/100 London and Blackwal |...|Great Eastern. 106 











Bth}100 | D0 45 %  csecorcseecsoeeeee Se 106 
Stk'100 London end Greenwich.../South-Eastern.| 64 
Stki10) | Do Freference............| DW ecnccusiees lenis 
Stk'100 London, Tilbury, & South.}Peto ana C»..../110 
Stk\100 Lowestoft gua.4% ...... .s Eastern.) ... 
Stk|100 | D0 6 % ccccccocsescereeeeess! TOO. axceuenntecsh ane 
Stk/100 ‘Midland, Bradford, Pref. Mi jland ..... eses| 98 
Stk 100 Do Matlock, 5% ........- OO -comssesell, cok 
Stk/100 (Mid Kent (Cray Line) ...|L.. C., @ Dr....| ... 
60 | all |Northern & Eastern, & % Great Eastern.| 57 
50 | all DOCS WG ccccsccscccesvosesres DO . ccocccctteted ‘ses 


Stk'100 |North-Eastern — Hartiepi N.-E.—Berwk.) ... 
Stk 100 |North & Sth.- West. Junc.|L &NWM.&NLI155 
Stk/100 |N.-West. A perp -pref. 5% Midland ......... 115 
Stk100 | Do B minimum 13;%.... Do ..... exes + 106 
Stk 100 |Notting. & Granth. R& Cc Great Northern} 99 


25 | all |Preston and Wyre ....+0.00/L.&N-W.4&L.Y| 45$ | 


Paid, 





20 all West Lonaon, Class A) W.Lon Ex. 
Do Class wR cesta Lon. & N.-W, 
Do C:aa8C......-.000000) & G. W...... "9 
Stk 100 _Weymoath & Portland .. -G. W.& 8.-W. . 











1000001 Stk 100 C 


8326731 Stk 100 


\Great Eastern ....... 
en Stk 100 


\Great Weestern.....0...<cccocseed 











Ea t Indian, guaranteed 4 % . 


34251441) Stk!| 100 





7837221 |100 |100 
63493511 |100 |100 
13715360) Stk| 100 


€0090001 Stk/100 
Saesecs | | St&i100 \Great South. of India, guar. 5%,'106 


208 Great Western of Wanava.......; 
(100 |100 | Do6% Bonds, payable 1373... 102 


750000/100 | 100 
1018200/ |L00 | 68 





50804301! Stk!100 
10000002| Stk 100 | 
5000001 | Stk! 100 


40000001 re 100 


500001 Stk! 100 
93992001 Stk/100 





RAILWAYS. 
_ Loves Leasep at \t Fixep Renxtats—Continued. 


Name. Leasing 'g 





Stk 100 Royston, Hitch.and Shep. Gre«t Northern 136 
Stk 100 Shrewsbury and Hereford L@N-W&e.W. 
10 ali Shrewsbury and Hereford L«N-W &G.W. ... 
Stk 100 5S. Yorkshire & River Dun Manc. & — 1i3 
Stk100 Do4% guaranteed ... 


——- 


eeeccerseece, See 


Do5 % guaranteed...... OO Nncinicnitel ‘x0 
Stk 100 Victoria Statn. & Pimlico Gt. Wstrn., ec. ; jee 
Stk 100 West Cornwall ............ Associatd.Co.’s 30 


Denexture _Stockxs. 





“ é 
2 
Name. gs 
ei 
ee 
Cornwall, guaranteed.........44% % 
East Soutien ten Sethe. cenvess & 





DO A. cocccccesees- ° 
Do 1867, redeemable eoee 





TD csaddanstecioecsees cocnimenill a% 1 
0b. cnctincn eariniiancnnteereinessiil 44% 109 
TOD quivcbatinnccstotberere eosecesd % {19 
Ri icici nas cnaneriineniil 43% (04 
|Lancashire and Y orkshire... 4 %/102 
London, Brighton, &.........4 %/i00 


tUAl.......00-e000. - 44% | \ 06 


Do perpe 
|Lond., Chat., & Dover ArbAb% 303 


BOD ciccesctesancensstocinneciil 44% 300 


London and North Western4 % | {03 


Do do 


34%). 
|London & South Western A.4 % 61 
Manchester Sheffield, &...5 %' 






Do do %! 106 
)Metropolitan .......... %'} 98 
Stk! 100 | Metropolitan District... on % 124 
Stk 100 plidland.. % 102 
DO ccocece % 06 
DO :simemoncintriiiaiiedene 44% 408 

Stk|100 a British, E. P.& D.B5 %" 
zt) Seniheo — Eacvern... eosccece erseses Yo 401 
ssasuintanianeneteninets coves} % 108 
Iooeh London epacnucenesevasvell 44% 108 
1, Stk 100 South | 5 % 115 
Stk 100 |South Eastern Perpetua! ...4 % = ... 
a 5 % jis 
i _ : 5 % 101 


Stk/100 South Yorkshi-e, &c. ......... 4h% 107 


BRITISH Possessions. 

-  |L00 {100 |Atiantic & St Lawrence shares 97} 
309900/100 (100 

5131335/| Stk/100 |Bombay, Baroda & C. India g.5% 06% 


52513) 10 | 10 
5000002 | 100 |100 
500000 | Stk! 100 
600002 | Stk, 100 

37000! 20 |2/8/0 
1350007; Stk) 100 
1120007 |100 |100 
100000/|100 all 

10000007 | Stk’ 100 

25000) 20 | 20 | 

320000) Stk. 100 
21913650 Stk; 100 
15000001; Stk! 100 
4160001 | 100 ;100 


Do 6% Sterling Mort. Bonds 102 


Do OR > - seimeciiiddesntenmies 
Buffalo & Lake Huron Preference: ait 
Do do 54% Bonds. 1872-3-4.. 
\Cape, guaranteed 6% ..........---+»! ies 
Carnatic, Lim., guaranteed 5%: 106 
Do do, issued at 12s pm.........; 13/3.0 
OTN ic ssendscsii kids pe 


Do 7% perpetual preference: 110 


Dunedin & P. Chalmers,Lim 5%: 89 | 
|Eestern Bengal, guaranteed 5%: 107 " 


Do ao =; 

Do do 4% Debentures .... 

od 1093 
Do Irredeemable 44 % Deve 105 


Erropean&N.A.6%1Mr:.Bd,1898 77 
Glasgow ano Cape Breton (Novs 


Scotia) Coal & Rail Co, Lin: 


Grand Trunk of Cana’a ........; 


Do Equip.Mort. Bds, 1 chrg.6% 101 
Do 2nd do Scrip... 
Do lst Preference Bonds. ‘ 7 
Do 2nd do eveees;| 63 


enews, 





Do3rad do Stock........ “| 42 
Do 4th do GO. sony), 0 
Great Indian Peninsula, gaa.5% 168 
Do New do 5%! 12} 
Do New do 5 5 | 62 
Do New dc 5%,| 23 
Do 4% Debenture Stock ....,. | 93 


PGRN indaabhiciitemtainanmeone i 101 
DO cece puvcoabsqnntectinast<-geesees 


Do 44% Perpetual Debe mt ure, 103 


| 214 


Do 54% do do 1877-8 102 

Do6 % do d» 1890... 107 

Do 5% Pref. issued at 80, con. 
(when paid up) tillJan.1 18%) 95 


all |Internatnl Bridge,6 % Mort. 8s 100 


Do 6 % Mort. Pref. Share de. 97 
(Secured by G. Trnk Canada o;) 


|Madras, guaranteed 5 % .......;. 107% 
Do 66 OD cme 102 
Do do BEG ccccceste: 07 
Do do Oh ene % 
Do 1871, do Gy eer c00ve 54 

| Melbourne & Hobson's Bay Univ. 45 
Do 6% Bonds. payable 1330... ... 
Do5% do do 1895...| 97 


| all |Midland of Canada, Stig lstM-t 86 


IN. = Canada, 6%, Ist pref. Bad». 94 
6%, 2ad do 4 


loude & Rohilkund, guar. 5% .;. 106 
Do 


ehares 5% . 6) 
Do Nuthatee 5% 
'Scinde,Punjaub, & Delti,gua.é' *» 106 


| Wellington Grey & Bruce Ry \; 


Canada 7 % Bas, Ist seek So} 
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i : RAILWAYS. 
' 6 ea eeae 7 RAILWAYS. Frreion Rartway Ostications—Continued. 
> 4 4 Foreiex Rattwars. z » 
\ ae 5j 7 snp -_—— ae | peace! a 2s 
ae . & Autho-| ¢ |, | Es é z inl ae ° 25 
c+:* “ rieed | 5 | 3 | Name. Se | oe ean 
: ae . Issue. % = 643| 84}! 33 [pee Dutch Indian,gua. by Dutch 
‘es , 2 poe = Home Government ... 44%| 79 
vas: 60000, 10 all Antwerp and Rotterdam a 22¢ 843) 847 $8 | ‘par D0 1869 ccoccccccccccccsceree 44% | 79 
- 4 90000, 20 all Babia & San Francso. L.,g-7%) 208 | 199°) a1! '| 35 | pat | D0 1871 ccvsssesssesereeeeee 5 % 100 
*, a 42500 5 | all Belgian Eastern Junction......... 1 3 20 | 20 | 96 oe | 26 ‘Eastern of France.....0-++ 5 %| «+ 
y 81670 10 all Buenos Ayres. Gt. Southern, L. 13 4 4 75) 6 \Great Luxembourg .........5 %| 3 
2 15000, 10 | 10 Do Sa'ado Extension...v--rr =) | 9 90 | 75 | 25 | DO.secsecsesssevesneenes aoe 1 
> & 16000 10 10 De Azul&Tandil (CarmenSec), 122 100 |200 | ... | ove Havana ‘and Matanzas......7 %| 67 
a —= = all Central Argentine, L., gaa.7 %| 19} 100 1100 | 2 | ou ci eet Ee 
= 0 COpiapo......-r-erseer-serreeeerrrveres 5 > | 100 100 | -- 100 alates and Sabanilia... 7 %| 82 
i 60000, 16 5 Dinaburg & Witepsk, L, Scrip see 100 ; all | ... | .» |Mexican, Class A, Mortge 8 -| 85 
nee 0700 16 | Do Registered ....0».-v-vvovveevees vee | all we | see Moscow-Jroslw,gua byRus 5 %} 92 
ae 115000 20 | all Duteh-Rhenish www 28% | 105 1100 | 5. |... [National Pisca to Yea... 5 %) = 
3 =} 10000' 20 D0 NOW  ccccosesccceceseceressences. 20 | 20 | 75 90 |Northern of France ........ .3 %| 12 
we 600000 20 Eastern of PANIC ..cccccecesceeeess #02 20 | 20 } 88 | 22h Do (ate Cc Larleroi) ae 33% ae 
a 17500} 40 Europn. Centrl. Rail., L., 1st iss. i3} 20 20 | 81 | par North of Spain Priority. we 8 & 8} 
, aa 100000} 20 Great Luxemboury......----s0-0- | 200 |100 | 85 100 |Orel-Vitebsk, gua. by Rus 5 %!| 93 
. 112600) 20 Lemberg-Czernowitz, Limited. 80 | all | ... | 80 Ottoman (Smyrnato Aidin) 6 %| 50 
; guaranteed 7%, 1st & 2nd iss.| 148 | =) | an) |" (100 | Do do csssvecsecone ites 5, 
si dae 60000} 20 Mexican, Limited seoraarsreateatoss 4 20 | 20 | 99 | 20 nnteken &Mdittranean 3 % | 11g 
t bs 26506 20 | all |Namur&Lieregua) By the f) |. | 100 |100 | 5 |100 |Recife&s.F. (Pern) Sly 1873 7 9%) 
kee * Seer a tet oe oa 4| 4/40] 5 \Royal Swedish ..........0. wb % a 
ee oo ‘a eeeeeeeeeeee 
od \Northern of France .. s..seree-e+| +++ 100 a oie a La Grande. : 
We IN. Rail. of B. Ayres, kguses% 13$ } °° | st 
s a oe eaeemranpecrenicat 234 “Amt 
es orw n Trunk Pre’ erence ... or 
7 100 100 | 11 | par |Smyrna and “Cassaba, Lim 8 %/|102 
i Ottoman ona, Mesiterrenea ~-++| 58} “59 | 20 | 90 | 20 S. Austr &Tomb-Venetian 3 % | 103 
Ye Paris, Lyons, & ean} | 35 | 30 | 98 par| Do1871 Scrip .........00+ 3 %| 10% 
e Paris and Orieans wr.cewe---| --- | 99 | 39 | 99 | 20 Southern of France ....----- 3 %| 114 
, Recife & San Francisco, L..g.7% 17 
cat Sardini 4 20 | 20 | 99 | 20 |South Italian........ Ae 
w 5 wes ... ereccccesecoscoscooes ‘ 100 |100 ee Tamboff-Koz!off, guarntd, 5 %| 88 
oy “~ “age eee HORSE eee eeeeEeTeeee i 20 | 20 94 20 Westrn. & N. -W. ot France 3 % | 4 
Sambre ard nial 12 
Do 5 % Preference ......-++++.| 22 . ge. _ BRITISH MINES. i Le 
San Paulo, Limited, gua. 7 %...| 21} | Autho- ¢ 
South Austrian & Lomb.-Venetn.) 15 rised e | Paid. Name. Closing 
Southern of France .ce.ccscesssees| oe Issue.| @& | Prices. 
Swedish Central, Limited ......) 154 | ———|——|——— 
Turin and Savona ....cccccccsseeees) 3 12000) 5 all ‘Assheton, Limited.......... 3} 4 
West Flanders.....c..sccereseessesees| 12 60000) Stk | 10C |Bronfloyd, Limited ......, .0 os» 
| Do 5t % Preference ........0-| 12 12000 2 all |Caegynon, Limited .... we + 1 
300000) 20 | all |Western & N.-Western of France ose 3000) ... 9} |Chiverton ........ sveeennens ane ane 
———— a , 1024) ... 1 |\Deven Great Consols .... 80 90 
12800) ... 23 Drakewalls .........0+++ oveee oe oe 
Forricy RatLway Osiic.c10xs. aa aa —_ Basset, * igi ee 3 
3. | 6000| ... | 5 {East Grenville ........00.4 i 3 
<j |: | Redeem 2s 1906! ... | 3/90 |East Lovell..........0000+ = 1€% 
, bene octet Name m= | 12500) all |Great Laxey, Limited... 15 
g & |Yrs.| At =“ 6908) ... 40 Gt. Wheat Ver. Helevoa * - 
— -- _ 1024) ... | 8/100 |Herod’s Foot ......00000044, 25 27% 
20 | 20 | ... | ... [Antwerp and Rotterdam... 3 %! ... 6000) ... | 6/4/0 |Hingston Downs .........| 7 7% 
00 }100 par |Bucharest & Giurgevo, gua 896) ... eye ang “Uny Lelant”| 17} 22 
by Danub. Precpaities 7 % = 9000) ... Marke Valley....... tian th 4h 
i 100 } all | $3 | par C.Uregeny Mentoviede Sep 7 % 40000, 4 “ Mwyndy Iron Ore, is.) lt ik 
eve | All | woe | e |Charkoff-Azif,gua. by Russ 5 % 034 Re ee “ees eee 
ove GEE | wee | te \Charkow-Krementachg, do 5 % ost 695... [54/170 North Roskear et 














THE ECONOMIST. 
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~~ © "Ybe aggregate is reckoned in these cases for the half-year be beginning Ist August. 











OFFICIAL RAILWAY TRAFFIC RETURNS. 





nai wet | Dividend per cent. RECEIPTS. ‘Trafic! Aggregate 
a ene iMerchn-| | per Receipts of 
oan a | Name of Railway. Week |Passen-| dise, | 4,; | Same | mile Half-year. 
per last past /2nd half) ist half/2nd half gers, | minerls,| week | per | -- 
Report. [per mile./h’lf-year| 1870. | 1871. | 1871. ending ae. | — porter 1971. |week.| 1972 | 2871. |1872,1871 
—_—— —_—_:-so | eR Oe ee. Se ee aa 
£ £ £ |\£ed\£ed\£sa re || £ £ £ £ £ £ £ | £)| &| 
681461 | 15143 | 11669 | 0 100 | 0 100 | 0 15 0 |*Belfast and County Down..........Aug. 2) 882 308 | 1190} 1035| 27 1190, 1035 if a 
1172647 | 11482 | 43040 | 2100/3 00 | 3 10 0 (Belfast and Northern Counties ..., 2} 2396) 1617| 4013 | 3722| 29 18938) 17932, 1364 
670000 | 18611 | 30721 | 5 00/5 00/6 5 O [Blyth and Tyme ...corerecsrerserseees) 3) 1434 | 2622) 4056 | 3493 | 107 17734, 16309, * 3 
5034955 | 33124 | 138562 | 2150/2 60/3 50 |Bristol and Exeter... -| 4) 7394} 3104 | 10498 | 10047| 69 49830, 47640) ae 
23160265 | 82898 | 637683 | 2 26 | 2 76 | 2.17 6 *Caledonian .........-sssssrsseeseeenees 4, 22654} 30573 | 53227 | 50452| 75 53227, 60452) 704 | 708 | 
1150000 | 16089 | 30894 | 2150 2150 | 217 6 Dublin and Drogheda ........ ee 4 181 795 | 2616 | 2599 | 34 a a 75 | 7 | 
8278886 | 35257 | 112061 | 4100 | 5 00 | 5 0.0 |Purness ..ccccccccsccercescsersescesseseeree! 4 2005; 6527| 8532| 7227| 92 40729, 93 | 9% | 
3 7607087 | 27249 | 201236 | 2 15 0 | 2100 | 2.17 6 "Glasgow and South-Western. eeneel Shecvmeesit alvtnsapmesnanl 26802 | 15157} 55 16302, 15157) 304 | 
; 27619562 | 36877 | 636877 | 0176) .. |1 50 (Great Eastern crcscecessesssersesserenees 4” 30216 | 18031 | 43747 | 48390 | 64 | 226870, 219434) 7684, 7486) 
4 19935101 | 39242 | 678004 | 4 2 6 | 2150 | 4 7 6 (Great Northern ......0-sssesse0e snail 4) 23312 | 26640! 54752 | 60237 | 29 254749, 231322) 513 | #8: 
a 11948 | 54899... a «- Great North of Scotiand ..........+« Th ncapeinganditionies evel 3692 | 4749 | 17 4502, 4749) Bat| 
6365177 | 14303 | 171779 | 210 0 | 210 0 | 2.15 0 Great Southern & Western (Irish), 2) 75438 | 6640 | 14189] 13638| 31 wp woe | 485 | $45 | 
3 4 46888618 | 33830 1280164) 1176 | 2 50 | 213 9 “Great Western .....0..ccessreeees 4 54835 | 49361 | 103196 | 96952 | 7 103196] — 96952,1388 1338 | 
2 24330409 | 56837 | 797977 | 3100/3176 | 4 00 Lancashire and Yorkshire ......... 4, 30135} 33318 | 63453 | €1302 | 148 295403, 429 4254 
4 66336355 | 37161 \2232970 | 3126) 3 76) 4 7 6 \Loncon and North-Western, &.... 4 $2406 | 84163 | 176560 | 168461 | 116 | 827627) 7855831516 a | 
17840258 | 47241 | 428144 0150/0 76/2 26 |London, Brighton, & South Coust.. 3 36876} 6542 | 42218 | 37630 | 112 | 160337) 3764 S715 
i 17648049 | 30745 | 478541 | 2176 | 2 76) 3 26 \Loncon and South-Western......... 4 31964| 10329 | 42693 | 38227| 74 | 184263; 178602) 574% wen 
< 18960528 | 137395 | 215552)... | “ «+ London, Chatham, and Dover...... 4, 18852 | 3371 | 22223 | 21005 | 161 | 100155, 91562) 138 5 
17948 | 17706 | 3 00) 3 00/3 00 London, Tilbury, and Southend... July 28) 2714 864 | 3578| 3214] 79 15243, 14681) 4 | 
" 1 64182 | 373742 | 1 50 0150/2 00 ‘Manchester, Sheffield, & Linclnsh. Aug. 4 €211 | 19592 | 28803 | 25335 | 113 137974} 124304 - 
. 756114 | 19871 | 37422| 6 00) 6 50/6 10 0 Maryport and Carlisie evsrsessesseres July 28, 424| 1670} 2004] 1996! 55 8604, 8217, 38 | "i 
= 7540205 1005372 | 146983 | 112 6 | 117 6 | 1 a 6 |Metro UitaM.seveerrevecresseesensvecsnves AUB.  Hevecsernvees sesvevenenee| 8087 | 8248 [2078 41357, 42608) i it! 
z 615330 | 351617 | 3410| — Ohn's Wo0d .-s.sccsssscccoseeese Lcccveoeernjneeeneeen| 309 480 [928 | 2278, 29) Ut i 
= 5210369 | 771907 | 34632, 2. | ae w»  |Metropolitan District ........-..... 4 ssrssessseceieerseeeennve] 4001 | 3100 | 593 | 20194) 16373) St | 
ns 40683394 | 47142 /1159703 | 3 7 6 | S 50 | 8 16 O [Midland ..........ccccccrserersesecereseee 4, 39733 | 56554 | 96287 | 89625 | 111 | 461106, 425327) 865 399 | 
3789710 | 11179! 85392|2 00/2 00)\2 26 Midland Great Western (irish) 2} 3330| 4495 | 7825 | 7505} 23 35153) 34151) 339 | i 
; 1497459 | 31648 | 49359 | 3 00 | 215.0 | 3.10.0 Monmouthshire ......cccseessesseree 3 614; 2597| 3211} 3710| 68 16184, 17634 47% i 
& 20855077 | 25684 | 414281... coo | O13 6 |*North British ........0..-.cccceresessres 4 23493 | 20117| 43610| 37744| 52 43610 37744, 812 =| 
2 43730330 | 33004 |1472660 | 4 50/4 26) 65 00 \North-Eastern (Consols) ............ 3 37210 | 69264 | 106474 | 104857 | 80 | 517524) 49621713254 12 | 
3639272 | 303264 | 103305 | 3 00) 3 00 | 3 0.0 \North London ..sseceeseeeee cig 4 4530 | 2366 | 6896 | 7285 | 675 35296 © 3.4731) a | 
6867161 | 23122 | 153534 1100/1100) 2 00 |North Staffordshire ............. —| El ecovece seeeslsvsevereners) 11312 | 11621 | 33 | 64550, 51540 298 | Ht | 
1002202 | 30369 17822/1100)/ ... ose [RAY MMCY svosseersesonsesereneeeseeeneesee] Sane siecmnen 23 1 66 10730, 6145S 36 | 
18783815 | 54289 | 524309 | 2 00/1 63/3 0.0 South-Eastern .s..eseccsoee eecesneeene 3) 33828) 8378 | 41: 40548 | 119 | 185375, 800, 46 10h | 
; 3192719 | 28884 | 814221189) 1 76 | 50 \Zonth Devon ....cccereevesserseeves 4 4121| 1707 | 6828] 65853 | 48 27419, 26013) 119% | 
4 1764214 | 27840 | 96909 5 00/5 00/5 00 Tall Vale ccccscsccseccscccsccoeee Sleseeservenslesrvesseoee] 6799 | 4773 | 103 | 90012) 22758, HE) 
@ 1464000 | 13877 | 46932 | 2100 3 00 | 3 50) segpsehennsabnasidnenstiqntnmecstnnend 4 2139) 1572} 3711 | 3536| 35 19182) ae a 7” | 
; _1353940 | 17584 ' 27334 | 110 0| 1_6 0 | 1 10 0 ‘Waterfor: and Limerick .......0».-» 2 ‘gst! i202! 9983! 1981 go | lone 9260 7 7 
COLONIAL AND FOREIGN. anit 
-—Receipts.— |'fotal receipts | Week —Keceipts.— | lotai receipts Wee ier | | 
Name. |endng| 2 1872 | 3 aA isa | Name. jendng 1872 | 1871 | 1872 | sz | Name. endng| e7 | ‘isa ‘a Tel 
os Roonaan dneas 499,48 Gt Centr! of Belgicm|Jne.30, 51634) 48835 |204057 258464 | N. of Buenos Ayres..|Jne. 2 — 7 cr 
Gt.Indian Peninsula} 15, 29849) 31976 vee | OLCOMAM sevccscseeseene|Julyl4) 1176) 990 oa: | 
Great Luxembourg...July21| 10581| $200] 31023) 23622 | Scinde ....ccccss0eee---|May 4| 1020.) 8154) 3°44) p55) 
Gt Southera of India| Mayli| 1668} 1170] 26240| 24122 | Smyrna and Casxabe|July21| 1293) 95%) °°") OT 
Gt Westrnof CanadajAug 2} 18829] 17632] ... | ... | South Austrian line| — 14] 66556) 67402) ~~ 
MAGIaQS ...ececesseeeseeee}JN0.22| 11575) 114i¢ ca Upper Italy... 14] 56345) 5272") on 25277 | 
: Mexican .....0..000-.--|Mayls} 235] 3612 51921 45725 | Victorian Governmt | fan.1]} 1136¢) Li | 
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Wst Caradon,“ eee 
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Port Phill eel 
Richmond. Yon. Ming, L. 
Rossa Grande, Limi: 
Russia Copper, 
Sao Vicente, Limited ... 
Scottish Australian,Lim. 
Sierra B uttesGoldMinig 
Limited, O 
St John del Rey, 
Sweetland Creek Gid. 
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Vancouver Coal, Limited 
York Peninsula, Limited 
Yudn+matna ofS. Aus, 
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Aug. 10, 1872.] 


PROTECTION FROM FIRE. 
BRyANt AND MAY’S 

PATENT SAFETY MA 
LIGHT ONLY ON THE BOX. 


BRYAN T AND MAY'S 


THE ECONOMIST. 


MARK—AN ARK. 


BRYANT AND MAY’S 


ARE NOT POISONOUS. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
WITHOUT PHOSPHOROUS. 


BRYANT AND MAY’S 
PATENT SAFETY MATCHES 
LIGHT ONLY ON THE BOX. 


BRYANT chit sarety HOLDER. 
Fer use wherever a Match is frequently required. 


BRYANT AND MAY. 


ee ee iia 


Huekabacks, and General Household Drapery. 








($i SHRSSi i FOSSSSSEi "Ss | 
































WILLIAM TARN AND OCO., 


NEWINGTON CAUSEWAY anp NEW KENT ROAD. 


SUPERIOR CABINET FURNITURE. 


Their Show Rooms are by far the largest in England, and contain a Choice STOCK of 





MATCHES Drawing-room, Dining-room, Library, and Bedroom FURNITURE, in various wood di 
styles. BRASS and IRON BEDSTEADS in great variety. 3 ‘loth 


Linoleums, Window Curtains in every material, Fringes, Cornices, Sheetings, Table Linen, 
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‘ 


Bedding, Carpets, Floor Cloths,’ 


HUBBUCK’S PATENT WHITE ZING PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos. 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 
It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters | 

the pores and forms an amalgam of the two metals, which protects the Iron from decay ¢; 

| incrustation. It should be used instead of Red Lead, which is proved to be destructive to Iroy 


per cent. No workman can 





Charleville, County Cork, 7th March. 1871. 


J. KIRKBY (Officer.of Inland Revenue). 


RUPTURES—BY ROYAL LETTERS PATENT: 


VW HITE’s MOC-MAIN LEVER | 


TRUSS is allowed by upwards of 500 Medical | 


Gentlemen to be the most effective invention in the cuya- 
tive treatment of HERNIA, The use of the steel sprigg, 
so often hurtful in its effects, is here avoided, a syft 
bandage being worn rcund the body, while the requis;te 
resisting power is suppiicd by the MOC-MAIN PAD 
and PATENT LEVER. fitting with so much ease aad 
closeness that it cannot be detected, and may be wern 
during sleep. A descriptive circular may be had, aad 
the Truss (which carnot fail to fit) forwarded by pzst, 
on the circumference of the body two inches below che 


ener 
SR Fe Ke a “see 
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a tee 
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paint, and the langs 





i 
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> | exposed to Salt Water. 

TERATIONS. i i i ith | 
| I | EEA, PERRING SAUCE. | patton, Sve Pict Crate, ee on tng ne Pet sutra ih 
i THE ‘‘ WORCESTERSHIRE. roduce good work with such material. Those who have obtained the Patent White Zing | 
i oan eae WIE 2 aa — ews who have not adulterated it, will never willingly use any other Psint for 
rH} eir wor of 

Unrivalled for piquancy and flavour. of Pure White Zinc is stamped— 
*“ HUBBUCK, LONDON, NT.” 

x Ask for LEA & PERRINS’ SAUCE, | ryomas HUBBUCK and SON, WHITE LEAD, OL, PAINT, and VARNISH WORKS, 24 LIME STREEY._ 
5 BEWARE OF IMITATIONS, “ For public schools, and all rooms occupied by children there will now be no excuse for using poisonows yh 
A an ge a 

"| Apes crOSBE & BLACKWELL, London, and sold | ©’ * )} thedeadly vapour."—Jouw Buti, September 14, 1850, ni 
10 | by all Dealers in Sauces throughout the World. 
“ : IMPORTANT IMPROVEMENT IN SPECTACLES. 
M° RTLO CKS ies POTTERY WONDERFUL SIGHT-RESTORER. 
) le 
i mx onname Sete Feces Sena NATALINE PEBBLES. 
MOUNTED ON THE NEW ALLOY WHICH RECEIVED A 
' RTLOCKS beg to announce that 
29 ee ony Boe B Rooms in the Kingdom, : PRIZE MEDAL AWARD. : 
2 they have, for the greater convenience of Visitors, Pecsons suffering from Weak or Defective Sight will find great relief by wearing the New Spectacles, coy:- 
7 their stock in Departments, and are now show- | sisting of a brilliant Pebble of high polish, called “ NATALINE,” which possesses qualities so locg needed—Liony- 
} ing all the New Season’s Patterns in NESS, Snes or CoLocgk and GLargs—which render the wearing of Spectacles no longer an inconvenience, byt 
b _> an ornament, . oe nee a ss 
“ [INNER SERVICES, SOLE MANUFACTURERS AND INVENTORS, 
lctiddiiinntibemianttreitdinince, 1 he Bn A SEER. 83 Bees PLACE, BOLBORE, LODO. 
4 VICE > 153 and 153a Cheapside. 
BREAKFAST and TEA SERVICES, Amongst numerous Letters of a similar description in their possession, Messrs L. and a | 
4 , (Copy) 
— 2 Jona ee et Gr» —My old gl d th supplied by you have come to hand. For the | Ih ey 
JNGRAVED and PLAIN GLASS. you sat heed. "Lon tebe pee Sah ak last, after ointe a8 quest, i» abunliade geahatien, att tes 
I — desire in — a ye — are — omer Sa ys us ere eo 
— SSL IT Tee | ih ec ar areless. 10 ne use 0} ese new es ose affected w mpai i ah | 
SOLE ADDRESSES 3 beeumne 0b eatversal = ey Geserve—I somain Gentlemen, yout wath obliged wea 
les 203 and 204 Oxrorp Strrert; and 
ts 31 Gunns aes, PoRTMAN Cyuene, Ww. | * " “ 
~ ICROSCOPICAL! eeares 
4 1 iN 
1871. | M investigation has proved that the decaying sub- Ci L E N F I EK L D 
— stances which accumulate between the teeth contain 
A animal and vegetable parasites, and that the tooth- STA RCH, 
wa powders, pastes, and washes in general use have no effect As! SEE ang wig no = tat 
Zz upon these. s Inferior kinds are often Substitu 
“wt Messrs GABRIEL'S Coralite Tooth-Paste (1s 6d), for the sake of extra profits. 
Royal Dentifrice (1s 6d), and Odontalgique Elixir (5s), 
8 (obtainable of every respectable chemist and perfumer), INNEFORD’S FLULD MAGNESIA. 
| 8h completely destroy and remove these animalcula, and D —The medical profession for thirty oun have | hips being sent to the Manufactarer. 
748 | also preserve and beautify the Teeth. approved of this pure solution of Magnesia as the best 


= 







remedy for Acidity of the Stomach, Heartourn, Head- 















| wet Prepared only by ache. Gout and Indigestion ; and as we wage ean 
aperient for delicate constitutions, especially pte 
ea | ME SSR S GABRIEL 9 ape al children, and yr si a 
| gags | ABLISHED DENTL DINNEFORD and C O., Chemists, ew 
1606 (tas ~~ . = sts.) Bond mueet, London, and of all other chemists through- 
| al | LONDON— out the world. 
| 198 | iI. Ci PANISH FLY IS THE ACTING 
5 64 Lmdgate Hill, City, ingredient in ALEX. ROSS'S CANTHARIDES 
) 288 and OIL, which speedily produces Whiskers and thickens 
| % Hair. 3s 6d, sent by post for 54 stamps.—ALEX. 
| a 56 Harley street, Cavendish square, ROSS, 248 High Holborn. London, and all Chemists. 
| VEy 14. y . ' 
2 Mere they ar daily in atendane, and administer te | H]ATKSCURLING tr peas CURLANG 
| 339 | Nitrous Oxide Gas in connection with their FLUID curls Ladies’ or Gentlemen's Hair imw-diately 
47 | Painless System of Dentistry. itis applied. Sold at 3s 6d, sent free for 54 stamps, 
1308s : Had of all Chemists. 
: | _——_——$—$—$—$——————————r———rrrrr 
2 ’ REY HAIR, 248 HIGH HOLBORN, 
|= CARSON S PAINT London. —ALEX. ROSS'S HAIR DYE produces 
a | PATROXISED BY THE QUEEN, a perfect colour immediately it is used It is perma- 
= Is extensively used for all kinds of nent, and perfectly natural in effect. Price 3s 6d, sent 
= oO U T D Oo OR WoR K by nost for 54 stamps: and all Chemists. 
| ! = e . 
he Woon, TS eeMtitlly aplicabe to }Al& COLOUR | WASH. — BY 
== TRO. BRICK, NE, AND damping the head with this beautifally perfum 
30D, N, STO Wash, in coe dae the hair becomes it original colour, 
COMPO. and remains so by an occasional using. 10s 6d, sent 
| 2 Cwt Free to All Stations. for stamps. ALEX. ROSS, 243 High Holborn, London ; 
cool CAN BE LAID ON BY UNSKILLED LABOUR, | “76% Chemisty 
7 \ 4 : ’ | —_—_ 
wr SOLD IN ALL COLOURS. NOSE MACHINE.—T Hs Is A 
Patte - Free trivance which, appli o the nose for an 
25 W. oe roneee eee ‘ hour daily, as directs the soft cartilege of which the 
Base ALTER CARSON AND SONS, member consists, that en ill-formed — is — 
= LA B 8 to perfection. Any one can use them, aad with- 
“5977 L ed re aa ~y rence 10s 6d, sent carriage free-—ALEX. 
| SDGATE HILL, LOuDaM, = | ROSS, 248 High Holborn, London. Pamphlet sent for 
| 4ND 21 Bacnetor’s Wack, DvBLix. two stamps. 
ee 





| 
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Mr JOHN WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s ¢d, 


postage free. Double ditto, 3ls 6d, 42s, and 52s jd, | 


postage free. Umbilical ditto, 42s and 52s 6d, postage 
free. Post Office orders to be made payable to J¢in 
White, Post Office, Piccadilly. 

NEW PATENT 


ELASTIC STOCKINGS, 
CAPS, &c., for VARICOSE VEINS and all cases of 
WEAKNESS and SWELLING of the LEGS, SPKAINS 
&c. They are porous, light in texture and inexpens! ve 
and are drawn on like an ordinary stocking. Pxice 
4s 64. 7s 6d, 103, and 16s each, post free. 

WHITE, Manvuracturser, 228 Piccadilly, Londor, 


OYAL STRAND THEATRE.—_ 


Sole Lessee and Manageress—Mrs Swinborough. 
Great success of Mr H. J. Byron as Sir Simon Simple. 
NOT SUCH A FOOL AS HE LOOKS received 
with shouts of laughter and appiause every evening. 
Production of a bit of moonshine in three rays, en- 
titled THE VAMPIRE, written by R. Reece, Esq. 


On Monday, Tuesday, and Wednesday, periormaace | 


at half-past seven with THE MARRIEvV BACHELOR. 
After which. at Eight, the celebrated comedy. »ritten 
by Henry J. Byron, Esq., entitles NuI SUCH A 


FOOL AS HE LOUKS. sir Simon Simple, Mr Heary | 
J. Byron. Other characters by Messrs H. Russell, W. | 
Joyce, H. Carter, and Edward terry. Mesdames kay- 


mond, Giffard, and Ada Swanborough. To conciade 
with (last three nights) Byron’s Burlesque, ALADDIN. 
On Thursday and during the week the doors wili be 
open at half-past six, and the performance w th com- 
mence at seven with THE MAKRiIED BACHEL®4. 
After which, NOT SUCH A FOOL AS HE LOU&S. 
To conclude with a bit of moonshine in three rays.’ en- 
titled THE VAMPIRE, written by R. Reece, Esq. 
Characters by Messrs &. Terry, H. Cox, H. J. Turner, 


Chamberiaine, &c.; Mesdames Bella Goodall, R. CuXien, | 


Raymond, &c. Secure your seats. 
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RANK OF | CALIFORNIA.—THE | 


ORIENTAL BANK CORPORATION are pre 
pared to issue Drafts at sight on the Bank of California 
Ban Francisco, the terms for which may be ascertained 


at their office. 
Threadneedle street, 1872. 





NATIONAL BANK OF INDIA 
(Limited). 


Heap Orrice—8s0 King William street, London. 
BaNKERS. 
Bank of England, National Provincial Bank of England. 
National Bank of Scotland. 

The Bank grant Drafts, negotiate and ccllect Bills of 
Ex psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 

They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 

due. They also collect pay and pensions, and 
generally transact every description of banking egency 
business connected with India. 

The Bank receive money on deposit for fixed _— 
repayable at twelve months’, six months’, and fourteen 


days’ notice. 
o® GKONG 


BANKING CORPORATION. 


AND SHANGHA 





. 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500 
Reserve fund, 1,000,000 dols, equal to £225,000. | 
Court of Directors and Head Offices in 
Hongkong. 
Lonpow ManaceEr. 

W. H. Vacher, 32 Lombard street, E.C 

Banxers—London and County Bank 


BRANCHES AND AGENCIES, 


Hongkong. iogo. 
Shanghai Manila. 
Foochow. Singapore. 
Ningpo. - Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiatss or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


() RIE 


Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500.000. Reserved fund, £444,000. 





NTAL BANK 


CORPORATION, 


Covrt or Directors. 
Cuarruan—James Blyth, Esq. 
Depvury-CaairmMas—John Binny Key, Esq. 


George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Major-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, W. Walkinshaw, Esq. 





Crier Manacer—Charies J. F. Stuart, Esq. 
Svup-Manacer—Patrick Campbel), Esq, 
BanKERS. 
Bank of England, Union Bank of London, 


Bank of Scotiand, London. 


rporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohame, on terms which may be ascertained ut 
their Office. They also issne Circular Notes for the 
use of travellers by the Overland route. 


They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 


The Co 


Dividends, Pay, Pensions, &., and the effecting of re- 
mittances between the above-named dependencies. 


They also receive Deposits of £100 and upwards for 
2xed periods,the terms for which may be asccrtained 
tm application at their Office. 


Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadueediestreet, Londee. 1872. 





° “ 
THE BRITISH AND FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschaft), Limited. 
Capital, £1,000,000, divided into 200,000 shares 
of £5 each. First issue, 100,000 shares. 
Heap Orrice. 
No. 30 Throgmorton street, London, E.C. 
Exonaner Orrice—Brancu A. 
Ne. 56 Threadneedle street, London, E.C 


Drrecrors. 
JOHN HORATIO LLOY?), Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Chairman. 
Lieut.-Col. Francis Douglas Grey. 
Coleridge J. Kennard, Esq. 
Adolf Landauer, Esq. (Vienna.) 
John Stefanovich Sepilizzi, Eso. 
Mawacer—Leonard Davids, Esq. 
BANKERS. 
Bank of England. The Consolidated Bank 
London and Westminster (Limited). 
Bank. Bank of Scotland. 


Srocks ayp Smares Bought and Sold at the closest 
market quotatio s. 

Foreign awp CoLONIAL BILLs OF EXCHANGER bought 
and sold. 

Covrons payable in London and abroad bought and 
encashe 4 


Forres Moxerys, Butirox, anp Bank Notes 
exchanged and dealt in. 

Drarrs avp Lerrers or Crupit granted on the 
principal cities of the World. 

Deposits of £10 and upwards received for fixed 
periods upon terms to be ascertained at the Exchange 


rities, the custody of the same, the receipt of Interest, 








sere ne EE een 


THE ECONOMIST. 
BANK _OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 
THE 





ALLIANCE BANK (LIMITED). 


Bartholomew lane, 


Capita’, £2,000,000, divided into 80,000 shares of £25 
each, £10 
Paid-up Capital, £800,000. ed Fund, £110,000. 


MATTHEW HUTTON CHAYTOR, Esq., Chairman. 

Inter: st allowed on current account balances if not 
drawn below £200. 

Deposits of £10 and upwards received on current 
terms, and for fixed period, as may be agreed upon. 

Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &. 

Circular Notes and Letters of Credit issued, and 
every other description of banking business transacted. 

R. 0. YEATS, Manager. 
Bartholomew lane, E.C. 





(SHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital ...........000+ wdpeneens - £800,000 
Court oF Directors, 1872- 
Caarrman—Andrew Cassels, Esq. 
Fredk. Wm. Heilgers, Esq. | WilliamMacnaughtan, Esq. 
John Jones, Esq. Wm. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
BRANCHES AND AGENCIES. 
Bombay, Rangoon, Hong Kong, 
Calcutta, Singapore, Shanghai, 
Akyab B tavia, Hankow. 











The Corporation buy and sell and receive for coliec- 
tion Bills of Exchange payable at the above-named 
places ; issue Letters of Credit; undertake the purchase 
and Sale of Indian Government and other Securities; 
hold them for safe custody; and receive interest or 
divicends as they become due. 


Deposits of money are received for not less than 12 
months, bearing interest at five per cent. per annum. 


THE AGRA BANK (LIMITED). 


EstaBLisn-D tN 1833.—CapitaL, £1,000,000. 
Heap Orrice—Nicholas lane, Lombard street, London. 
Branca#es in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customery with London bankers, and interest 
— when the credit balance does not fall below 

100. 

Deposits received for fixed riods on the following 
terms, viz. 
At 5 per cent. per annum, subject to 12months' notice of 

withdrawal. 

For shorter periods deposits will be received on terms 
to be agreed upon. ; 

Bixs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLe#8 AND PurcuassEs effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking dusiness and 
money agency, British and Indian, transacted. 

J. THUMSON. Chairman. 


()XYGENATED WATER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and from its special action on food during tne 
process of digestion and assimilation is peculiarly 
Suitable for invalids. Price 4s per dozen half-pints. 

Laboratory, 36 Long Acre. and all Draggists. 


(JAPE OF GOOD HOPE, 

ALGOA BAY, and NATAL— 
The UNION STEAMSHIP COM- 
PANY'’S KOYAL MAIL PACKETS 
SAIL from SOUTHAMPTON on the 10th and 25th 
of the month, calling at Madeira. The packet of 
the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 

Fares 10 Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas ; to St Helena, £28 and £18. 

Passengers aud their luggage are taken from London 
to Southampton free of railway, dock, and ageuts’ charges, 
and the rates of freight include all charges of shipping 
and agency from Nine Elms. 

Apply to Falconer and Mercer, 23 Leadenhall street 
London ; or at the Union S. 8. Co.’s Offices, Southampton 


eg SAN FRANCISCO AND 


SYDNEY. 
i. MAIL LINE. 

e UNITED STATZS NEW - 

renee ae MAIL STEAMSHIP me 

r new Postal arrangemeais, will despatch 
their splendid Steamers :— . 

August 14, and every fourth Wednesday thereafter. 

NEVADA, | NEBRASKA, | DAKOTA, 

2,500 tons each, from San Francisco to Sydney, on 

Calling at HONOLULJU, 8. L, and AUCKLAND, N.Z., 

rs 











— Ad = eo boat. 
or GH FARES from England, to 
H. STARR and CO., Agents, 22 Moorgate a Pond 




























VERLAND Ro 





vid MARSEI ra 
sates ett 
Mail Steam Packets leave Marseilles eng 
Port Said, Ismailia, 
Every four Mauritius, Point de Galle(Gevin 
weeks from Pondicherry, Madras, Og 
March 19. Sinzapore, Batavia, 
ong Kong, Shanghae, 
| Yokohama (Japan), a 
To ALEXANDRIA fortnightly from D 


‘ i; 
For freight, and information a + 
Axents 97 Cannon street, London 6. LETCH 
and CO., Liverpool; at the offices of the ¢ 
des Messageries Maritimes de France in 
Bordeaux, and Marseilles ; or to Smith & Co,, 

Passengers Eastward of Sue Securing 
in London, are entitled to Gan convapene 
gage free to Marseilles. 


7 


ese 


()VERLAND — ROUT 

The PENINSULAR 
ORIENTAL STEAM NAVi¢ 

COMPANY book passengers and te 

ceive cargo and parcels by their steamers for— H 

From / 


é | 

From Venice, 1 
South»mp- (calling at < o 
ton. Ancona.) anni 

| 


Every 


Thursd ‘y, en 
at 2 p.m. 


er 


“Fi 

Alexandria... H 

Aden....coccess: 
ba: 





Gibraltar ...... 
Malta ....c..0 


Penang... - 
Singapore... 
China . eS 


| 


- 
Bupp 22 
rw" we 
rae i 








Australia...... 
New 
(Cargo only). 


Through tickets to Brindisi can be obtained of 
beau and Co. 6 Billiter street, E.C. (South I 
Railway Office.) at 

For Rates of Passage Money and Freight and all 
other information, appiy at tne Company's 
Leadenhall street, London, or Oriental p! we, 
ampton. 

S TEAM SHIP 
The GENERAL STEAM § 
GATION COMPANY'S p | 
ee Tha first-class STEAM SHIPS leave 
St Katharine’s Wharf for— 

HAMBURG — Every Wednesday and § 
August 14 at 8; 17 at 10 a.m. Saloon, £2; fore 
£1 15s. Extra vessels, carrying cargo only, | 
every Tuesday, Thur-day, and Sunday morsing. = 
particulars of freight apply to F. Stahischmidt and Ua) 
90 Lower Thames atreer. 

HAVRE — Every Thursday. August 15 at 8 am) 
Saloon, 11s; fore cuba, Ss. 

ROTTERDAM and the R'INE—Every Wednesd'y, 


and Saturday. Aug. 14 at 1 ; 17 at 2 pan, Cli 
cabir, £1; fore cabin, 15s. Return Pickets, 30s ane) 
22s 6d. 





ANTWERP, BRUSSELS, COLOGNE, and 
RHINE— Every ‘Tuesday and Thursday at 
Chief cabin, £1; fore, 15s. Return Tickets, 30s 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leav 
Antwerp for London every Sunday and Friday at 

OSTEND, BRUSSELS, COLOGNE, and the REESE )) 
—Every Wednesday and Saturday. August lat 5 j) 
17 at 11 am. Leaving Ostend for London vi 

ay, , and Friday nigh’. Chief i 
15s; fore, 12s. Brussels, 18s 10d; Cologne, 32s. | 

BOULOGNE—Daily. Aug. 11 and 12 a 5; 13 8 6 
l4at 8; 15 at9; 16 at 10; 17 at 11 am; 18 and ld 
noon. Chief cabin, 11s ; fore, 3s. 

From Irongate Wharf for:— 

CALAIS—Every Wednesday and Satu:day. 
14 at 8; 17 at 11 am. Chief cabia, Ils; fore, 

EDINBURGH—Every Wednesday and Sat 
at10 morning. Fares: Chief cabin, 15s; ‘ore, 


deck, 7s. 
NEWCASTLE—Fvery Wednesday and Sunday 
morning. Saloon, 12s ; fore, 3s. 
YARMOUTH—Every WeJnesday at 3 
Saloon, 8s ; fore cabin, 6s. 
From Custom flouse Quay. al 
HULL—Every Wednesday and Saturday. ** 3 nor 
ing. Chief cabin, 8s; fore,6s. 
From London Bridge Wharf for:— 
YARMOUTH—Daily (Sundays excepted) # wt | 
Chief cabin, 8s; fore cabin, 68. Revura tickets | 
and-a-half. . a 
MARGATE and RAMSGATE.—Dely ° 


4 
| 
/ 


Sunday) at 10 am. Chief cabia, 6s; fore cablt | 

children, 2s 6d. be 
Omhees 7) Lombard street, and 37 Regeat’s circa 

Piccadilly. | 


em 


at 
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CIRCULATION OF BANKS IN THE UNITED KINGDOM. 
(From the LONDON GAZETTE.) | 


EN GLISH PRIVATE BANES. ENGLISH PRIVATE BANKS—(Uontinued.) 





. 
Author AVERAGE CIRCULATION. Author- Averace Crrccratioy. 





Week Ending-———— BANK. ised Week ties 


BANK. ised i 
E Issue. | July 6. —_e July 27. -ssue, | July 6.| July 13.| July 20. 
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|} Ashford Bank ........000+. ee 9721 | rare | 10820 | 10673 | Wiveliscombe Bank  .....ecccccescovessserseees 
|) Aylesbury Old Bank ...........ccccrsrecssseses ; 48461 | 20679 | 20454 | 20645 | 20549 | Worcester Old Bank .seseeeeererseee sesccenccce 
taklock and Biggleswade Bank .. seoncnnal | $7223 | 15214 16006 16596 16785 | Yarmouth and Suffolk Bank _ ........0-s000+ 
Bannstaple Bank cc.sevccsesesesesereceeeeereees-| 17182 | 3250) 3317.) 3225 3179 | Yarmouth, Norfolk, and Suffolk Bank... 
1} Bedford Bank... ...- ssereees sevecerese | B4218 | 31947 | 31204 | 30828 | 30916 | Yorks Bank ...cersseverserssser-sreverseeenenners 
'| Biesster and Oxfordshire Bank ....... nol 27090 | 14310 | | 15144) 16226 15284 
Boston Bank (Claypon and Co.)... cevsesesesee) 75069 | 69013 | 67784 | 66582 | 66136 
|) Boston Bank (Gee ad C0.) ws wreernern 15161 | 12426| 11845 | 11733 11550 
Bridgwater Bank.. poesvinapabenneneiianbodl SOG 6655 | 6816 6841 6598 
[} Brig Bank necrnerzrene vee] 48277 | 20369 | 20496 | 19436 
| Broseley and Bridgnorth Bank. pad eee ! 13416 13520-14763 ENGLISH JOINT STOCK BANES 
Bubkinghbam Bank .......00-+. 3 30% 19243 | 19782 | 19910 
Bay y and Suffolk Bank... ; : | | fens pra 
| Banbury Bank ....s0.scscsesees scdheensatmanieinaal 7 
| Banbury Old Bank......c.e.scceccoece-sseseone: 55153 | 17560 | 17155 | 16955 | 15987 2 | Author- AveRaGs CinccLation. 
gs Beifordshire Leighton Buzzard Bank...| 36829 | 33027 | 32466 | 32701 BANK OR BANKING COMPANY. ised —— Week Ending-——__, 
te Brecon Old Bank.o...s-ceresesessesereseeseee-«| 68271 | 43764 | 43218 41532 | 40815 | July 6. July 13. July 20. July 27, 
t || Brighton Union Bank ccccccceceessesevesere-| 33794) 16954 | 16431 16971 | 15254 poet 
f, Burlington and Driffield Battkessseveren 12745 | 12617| 12641 | 12236 12626 ae 2 ee ee ee 
iy ‘ | Bury Saint Edmunds Bank ........... acces 3201 | 2106 2047 2151 | 2239 | Bank of Westmorland eeeeeeeeeeeeenanenennees, 10794 10115 9414, 9191 
}! Cajubridge Bank ...........sseesssesessesseseeses 25744 | 14557 | 14169 | 12963 | 12370 ] Barnsley....... eeecereeeees ervccesece seeeececereoeces| 8898 | 8971 8626; 98661 
res Cambridge and Cambridgeshire Pank | 40916 | 43693 42701 41822 | 40750 | Bradford.......... sancennhnnoured scvnccensooesscosoe! 48561 | 48935 | 50601 | 48002 
e |< Cainarbaty Datiiicn.dcecnerimcesemenys | 33671 | 22677 | 22442 | 21240 20071 | Bilston District ...........cccccccsserssceeseeess 9260 | 9410; 10010, 8975 
is | Colchester Bank ........-.000 | 25082 | 13015 | 13732 | 13576 | 13241 | Bank of Whitehaven, Limited......s0vs, ee 28910 | 29147 | 29510 | 29678 
| Cotchester and Essex Bank ..........+esee00 | 48704 | 259256 | 24382 24320 | 24192 | Bradford Commerciat..........c00+.--0ve-+ «+ 19277 | 19014 19855 | 20495 
es Cornish Benk, Truro ..cccrecscccccecsosessee- 49869 | 32062 | 32979) 32831 | 32222 | Burton, Uttoxeter. and Ashbourn Union| 42072 | 39807 37505 36484 
re City Bank, Exeter ...........0000 seevereeeeeeee| 21527 | 12366 | 12426 | 12468 | 11916 | Chesterfield and Nortn Derbyshire......... 10435 | 9636! 9620;| 95581 
|} Craven Bank, TEE semcndunnimenniomaaked | 77154 75076 | 75680 | 76260 | 76266 | Cumb rland Union .......++-+-.00 ca 36141 | 34782 35245 | 36216 
|| Derby Bank (W. and 5. Evans and Go5 13332 9883 | 10414 | 10459 9334 | Coventry and Warwickshire coe < 17099 | 18010 18510) 18509 
| Derby Bank (Samuel Smith and =~ eee) 41304 | 20276 | 29398 | 27774 | 27202 | Coventry Union .....erccccereeseoreeeseesereeres 15837 | 16274 16775 16686 
Dietty ORT Rah cecocccerecesn -cceveniieentses eve} 27237 | 28276 | 26713 | 26164 265886 | County of Gloucester.......... eoveedeoocsrvecee 93473 | 95025 $2323 90089 
Devizes and Wiltshire Bank enessessceceses | 20674 4604 4812 4787 4980 | Carlisle and Cumberland ..... eepvecoccceos’ oo 24250 | 25739 26951 | 25631 
Darlington Bank ......-+-.s0«+ en 87861 | 85356 | 83916 | 83905 | Carlisle City and District.......csssseeereres 20178 | 19785 | 20039 19997 
Devonport Bank .......ssee0+0 erceoccecoes veer! 10664 4059 | 4196 4638 | 4858 | Dudley and West Bromwich  .....0..-.++00. 38255 278 «31626 | 35438 
Docchester Old Bank ........0+0+00+ seeceecceees 84607°| 35053 36636 35761 | Derby and Derbyshire  .........secereeeeseres| 18450 | 18933 | 17951 17565 
. East Cornwall Bank, Liskeard ........ | 83704 85696 | 85787 | 86285 | Darlington District van Stools ececcocceres! 25728 | 26292 25617 , 23915 
|| East Riding Bank, Beverley............. | 6878 | 53693 | 52700 | 52464 | Gloucestersbire.........-sssereeree aoe 141531 | 142721 142955 | 1433 
Essex and Bishop's Stortford Bank ......| 33037 | 36481 | 35523 | 35426 | Halifax Joiut ee ete! seeeeeees| 17440 | 17363 | 17286 | 17202 | 
RD Bras cccnsnncneens neoqesennncsemsomen 17453 | 17487 | 17208 | 17203 | Huddersfield......... el 35965 | 36148 36540 35283) 
| Farnham Bank ..... sentinel atlaieas wees | 14202] 6566 | 65611 | 5625! 6946 | Hull.........ccccrees-s-ee al 28921 | 27758 | 28591 | 28766. 
Faversham Bank oss.....seeeeees eevvcccccccccescs | 6681 4621 | 4928 5200 | 5561 | Halifax Commerctol .....c.ce-cocsssceeseeees ef 13251 | 18124 13228} 15355 
Geislming Bank .........000+  epeaieabensiiine 6322 5005 | 5012 | 5100 22 | Halifax and Huddevrsfield Uniom. verve 39917 39610 39956 39899 | 
Guildford Bank ........ woceceesees eccescoscesses} BABS | BRSTO | 12163 | 12220 | 12549 | Helston .....0+++.- erevecsccesccesoece: oe 1478 | 1505 1511} 1505 !; 
OS RE ae eves) 90373 | 24556 | 23516 | 23376 | 23006 | Knaresborough and Claro... cannes ieseqund 27460 | 27826 26777 26652 | 
Hall and Kingston-upon-Hull Bank obit | 19979 | 20641 | 20687 | 20710 | 1898D | Lancaster ..ecccccocccrscesersssccccersrsersescerees 61753 | 63392 61619 61682) 
1 Huntingdon Town ant Canty Bank ...| 56591 | 25107 | 26142 | 25806 | 25501 | Leicestershire .......... evevereecsocsaeoecnece eves] 56419 | 55827 54037 52120 
| Harwich Banks ....ccccssscossssssnseses sessseeee! 5778 | 4119 | 4183 | 4075 | 3895 | Lincoln and Lindsey ...........cceee-sereeeee| 49065 | 43440 48727 438048 || 
|| Hgrtfordshire, Hitchin Bank heute esesvecees| 38764 | 29161 | 29882 28894 28756 | Leamington Priors and Warwickshire .. ; 11660 | 11609 11177; 11082 || 
RORIIRE TEE wetncsécetinn-eneteininonss eee) 21901 15291 15357 | 15033 | 14630 | Ludlow and Tenbury.......... 10155 | 9566) 10136 9570 
| Ipawich and Needham Market Bank...... 80699 | 44426 44182 | 43106 | 42727 | Moors & Robinson's Nottinghamshire, L. 32755 . 35022 2720 | 35518 
i UY UO” > eee eee 19895 | 14868 15655 15037 14703 | Nottingham and en donvonens 27006 | 27884 | 26937 | 26479 | | 
Kington and Radnorshire Bank .. ecsecesee, 20050 20725 | 21504 21390 | 21661 | North Wilts .......0+-.-cccccccrssorsees oon 31734 30990 31350) 33234) 
| Kaaresborough Old Bauk......cccocscscsceses | 21825 | 200568, 19415 19325 | 18862 Northamptonshire Union Bank. eine wd GO7il | 61825 60294 59225 
Ramiel Bathe | ccacnssscoreren aici ——| 44663 | 41631 42890 42630 | 43057 | Northamptonshire ..... pepawcengnenononesos aaned 22055 21917. = 21735, «21518 
| Le0d8 Bank .....c0rereeee eccovecegqecenoceqoesovee 130757 | 122366 124100 | 126422 | 126596 | North and South WaleS.e.sssvvsesssernee - 61794 62600 | 60920) 60663 
ReGs Ueiats TRE cctscrerecserdigpepencetoo cess 37459 37459 | 36624 37109 | 36936 | Pares’ Leicestershire ........cccccccrsccessceees 1 51273 | 52119 | 50450) 50152 
|| Leicester Bank........ pioeenescocpesenecesbeceseos 32322 | 27361 25648 | 25154 25345 | Sheffielc.. ..... ganecovececeboosnonescocqsocapecosces | 35843 | 37366 34573 36351 36175 || 
Rape GR FR, Beeescntprcincterneecos ove 36 | 23148 23153 | 23298 | 23192 | Stamford, Spalding, and Boston ........0.0. | 66721 | 50882 | 49787 48794 46336 | 
| Thmedin Battle ccccccctstcoseescosete odelauiieoini 242 | 89297 91984 89633 85885 | Stuckey’s Bristol and Somersetshire...... 356976 | 294942 | 297185 293601 | 288715 
|| Liandovery and Liandilo Bank ; 5 | 32051 32271 32288 31966 ! Shropshire...........ese beberocees megpasncese eoee| 847951 36879 | 36967 37563) 39463 
| | Loughborough Bank | 6446) 6377 6115 6235 | Stourbridge and Kidderminster ............| 56830 | 49365 | 49015 | 48700 | 48335 
§ LY MIingtoOn Bank.....0.0ccccccccccccecece ine 38 | 2917 3123 2970 2876 | Sheffield and Hallamshire...........0.+s.e000- |} 23524 22281 | 23235 | 23323 24391 
3 | Lynn Regis and Lincolnshire Bank ...... 42817 | 25642 | 25645 26751 26306 | Sheffield and Rotherham Joint Stock ...) 52496 | 63334 | 64334 53114 5343 
’ |} Lenn Regis and Norfolk Bank ............ 13917 10512 | 10062 10143 |} 9876 | Swaledale and Wensleydale............. eccoes 64372 61181 50591 49803 48083 
t | DINE i sencin cetenetindibenntnen tne 15760 | 10002 10200; 10100 9890 | Wolverhampton and Siaffordshire.....,. 353738 19579 | 22585 | 23243 21769 
b: Merionethshire Bank ....0...0+s0eeseesseesees: | 10906 | 4875) 4513 4195 | 4135 | Wakefield and Barnsley Union ........ wes] 14604 | 13486 , 13712 | 13701 13736 | 
i Miners’ Bank.........00. eheorsqroquooscees eocsseee| 18688 | 17220; 17892 17393 16576 | Whitehaven Joint Stock ......cccccccccsseces | 31916 28591 | 28485 28141 | 27474 | 
he Monmouth Old Bank ........ ssaneditages csresses) 16385 | 2843 2700) 2702 2757 | West of England & south Wales Distrit 83535 | 81194 |- 84773 | 81895 | 79503 || 
Ia’ | SEU EI: sernemmsdinensheantinnintionn ve 28783 | 23918 | 23601 | 22335 | 22082 | Wilts ard Dorset....ossssessserssssrevseesseeses 76162 | 70106 | 72462) 74968 73882 | | 
Be N-wark and Sleaford Bank .................. | 51615 | 41902, 41379 | 40196 28964 | West Riding Union........ a 34029 | 34295 32748 | 33272 | 33223 || 
S i Newbury Bank........00s0--sse00 patenambanestiia 36787 | 11664 12335 12268 11915 | Whitchurch and Ellesmere ........... wvoveee| 7475 | 4010 | 9 3874) 4050 | 3667 || 
: | Nowmarket Bank  wsoeeeeesees evvevececese wee! 23008 | 13618 14546 14195 14010 | Worcester City and County, Limite: ..., 6848 833} 668; 1040; 1181)| 
|; Norwich and Norfolk Bank ..... teeiaeerell 105519 | 79470 76927 75633 73467 | York Union pe eaveene eevee) 71240} 69540 | 68339 67416 66249 | | 
|| Naval Bank, Plymouth ..0.....ese000 «27821 | 21130 23416 | 24253 | 23874 | York City and County srvecesseersereeeees| 94695 | 90154 89930 | 90116 88780 | 
New Sarum Bank .... «| 15659! 5199 5475 5453 5263 | Yorkshire .....s0ececcssssegeeeseseesseseseseeees, 132632 | 131762 | 121965 | 116635 115621 | 
| Nottingham Bank ... .| 31047 | 29808 | 28864 28620 27977 ——$ ——$__ —__- ——_-——__| 
| Oswestry Bank  .......cccceeee wocecereecccsosces 18471 8788 9731 9613 98300 _____|ar88640 2879781 2388077 2361950 |2381990 2379741 '2388677 2361950 ‘2341930 | | 
| Oxford Old Bank........0. snettietitns mel Caen | Glee ee ee OO eee rrr ee ] 
re Book, ne aa eqenpey eccesvceres| 13183 8696 | 9173 9486 8890 Th Scot he 
xfordshire Witney Bank ........ccc000000.1 11852 6190 | 5549 5676 | 6525 e subjoined returns show the average note circulation of the Scote 
| Pvase’s Old Bank, Hull ........... -cccooeee.| 261 | ; 5 8 
| Fensance Bank abereenar venien eieeiitiantnanet | 11008 1 “Fone | yea rr and Irish banks of issue during the four weeks ended July 13, 1872:— 
“embrokeshire Bank.......0...s.sessecssscoee - 12910 13587 | 12023/ 11013 10830 
|| Reading Bank (Simonds and Co.) .........| 37519 | 20666 | 21400 | 21540 | 21600 ORE BANE, BAWES. | 
{| Readieg Bank (Stephens, Blandy, oon 43271 | 23762 | 24066 | 23906 | 23245 | 
; Richmond Bank ......ccssecvesesesseeeeee oun 6691 | 7194! 7137| 6744 Author- | Average | Average |} 
| Royston Bank svenseseesreree | | 8951) 8892| 8594! 8810 BANK. ised | Circu- pmo | 
y eqanvenperstncncesgense 7662 84 | 444 | 0 . | lation. | Coin he 
Saffron Walden and ore "Essex Bank, 47646 | 1937 | bees 15230 18730 _ ; mere 
LSS pi aS ee 22338  5870!' 6031 5920 | 5510 : £ £ fil 
Scarborough Old Bank scsessscssssesssee wee) 24813 | 24340 | 24359 | 24191 | 23329 | Bank of Scotland, Edinburgh .....scscscsessereereeee| 343418 | 606581 | 355551 | 
Shrewsbury Old Bank .....00++-+0000.+ eee 43191 | 27070 | 27426 25950 27033 | Royal Bank of Scotland, Edinburgh .....................| 216451 647870 5163 ii 
| Sittingbourne and Milton Bank... eenat 4789 1720, 1933; 1985 2150 | British Linen Company, Edinburgh ............. 439024 | 615693 | 163360 || 
| Southam a Town and County Bank... 25359 7678 | 7805 7868 7659 | Commercial Bank of Scotland, Eginburgh cesecseeseee] 374880 | 697905 442259 
| Southwell Bank .....0csserceerececeeereceeees| 14744 9348 9729 9599 9609 | National Bank of Scotland, Edinburgh woteeteecccrecce,| 297024 | 542089 | 348993 
| Stamford and Rutland Bank ... -| 31858 13805 | 13471 | 13655 | 13861 | Union Bank of Scotland, Edinburgh ............. 454346 | 734308 | 411376 || 
Shrewsbury and Welsh Pool Bank abil 25336 | 21927 22553 21110 | 19914 | Aberdeen Town and County Banking Co., ‘Aberdeen 76133 | 182606 1319+ ‘ 
| Taunton UE sutiinnitinsinnnaniieaemneineeeetes 29799 | 11725 11981 | 11948 | 11767 | North of Scotland Banking Company, Aberdeen...... 154319 | 294354 1eaz7/© 
| ‘Tavistock Bank ........ prangene dibtaptandigeceses 13421 | 8893 9554 9320) 8921 | Clydesdale Banking Company, Glasgow .............+. 274321 | 477974 287139 
| Thornbury Bank ...00-.ereeseees Seausemaiipeveves 10026 | 6286 6140! 6387 5870 | City of Glasgow Bank, Glasgow .......c.cssssssseseseereee 72921 | 631297 | 533196 
Tiverton aad Devonshire Bank . + 13470) 7434 7403 | 7653 7465 | Caledovian Banking Company, Inverness............... 53434 | 92338 57911 
‘thrapston and Kettering Bank .... + 11559 11436) 11139 10409) 10861 —————$<$<$<—$_|—_—_——|___., 
| Tring and Chesham Bank.......-sessrse-- 13531 | 12943 | 12942 | 12667 13347 DOE Sioccrcnsseremeeierenpreenovapestions.-ncoed SNMEET | Eagenee | 3670572 
coro one Bonk: ctocyperseremmenennneone oon | See aes esl al eS” 
i nion Bank, Cornwall ...........c0scccssessss / 17003 | 10352; 9593! 10059 | 
|) Uxbridge Old Bank ........cssceersseesvesees| 25136 | 6333! 6761 | ‘eos "6237 ¥d CO ERISH BANKS. 0 BANKS. 
Wallingford OME casere + eccciss erece.e-cosces} 17064 4500 4730, 4517 4157 77) | 
Warwick and Warwickshire Bank ...... 30504 | 20043 | 19774 | 20186 | 19813 | Bank of Ireland ........essssssssecssssseseersseseeessseeseeeee} 9739428 | 3210275 | 492770 | 
Wellingtoa Somerset Lak .....cccccccsccess! 6525 | 5162) 5049 4819 467 Provincial Bank of Ireland . | 927667 | 1001327 335058 
1 West Riding Bank .......cssessceesresvveee, 46158 | 39482 | 39581 | 39025 | 38333 | Belfast Banking Company... eee savecesesonnccs] — SURGTT 480913 335090 
t Whitby Old Bark ........sccssersessereecseess 14258 | 14129) 14402)| 14340 14010 | Northern Banking Company........o..:....ssesecsseoseees. 243440 522645 342303 
i | Winchester, Alresford, and Alton Bank 25892 8313 | 8912 8879 | 8815 | Ulster Banking Company ............... 311079 669-44 432007 
| Weymouth Old Bauk... vesescecese! 16861 | 12307 | 11789 275 | 7 eee. 52: 970697 
| | 12275 | 12305 | National Bank .......ccccccessssserscosvserssessersersereereeses]| 852269 | 1541607 
virksworth and Derbyshire Bank.s.sco.. 37602 | 37177 | 37411 | 36443 | 36448 pen cong, en 
| teens: = = — cer aris 36819 36574 36390 35750 Total STEERER E ETERS ETE TOOT E EEE): HeeeeeeEReeeeeee 6354404 "7426211 2959883 
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Aug. 10, 1872.] 
Agriculture. 


THE SEASON. 
THE OAK AND THE ASH. 


{Tur common and very obvious remark on the presen 
js that it has been one of extremes. The winter was ae 
wet, following @ capricious autumn, so that much of the wheat 
remained unsown, or was sown in a very indifferent seed bed. 
Again, the Lent corn and pulse have perhaps seldom been 
sown under greater difficulties, or later in the season. The 
preparation of the land for roots has also been backward, 
though, where promptitude has been used, we do not think it 
has been badly made. The moisture, superabundant indeed 
on the strong soils, has on light and medium soils secured a 
plant wheresoever a plant is yet due. Until June the 
weather proved both wet and cold, and the serious a prehen- 
sions entertained about the wheat had considerable effect upon 
prices, which advanced a good deal. In June a change came. 
Great heat for about a week was followed by storms of rain, 
thunder, and hail, especially in the midland district, the like 
of which has seldom been known in these temperate regions. 
An unusual number of accidents to men, animals, and build- 
ings have occurred from lightning, while the rainfall was in 
various places such as is commonly confined to the tropics. 
For instance, at Birmingham, during one day nearly three inches 
of rain fell in a few hours, and some of the roadways after- 
wards looked like the beds of torrents. Floods have been ex- 
tensive, and a good deal of grass in low meadows has been 
rendered nearly useless, either for mowing or feeding, by the 
vast amount of silt deposited. Notwithstanding these storms, 
there have been numerous indications of better weather, and 
many careful observers hold fast by the faith that the good 
omen of the leafing of the oak and ash would be eventually 
fulfilled, though doubtless that faith, more particularly in the 
midland counties, has been sorely tried. any years’ obser- 
vation has led us to believe that when the oak puts forth its 
leaves in advance of the ash, the ensuing season will prove on 
the whole dry, while the reverse follows from the prior leafing 
of the ash. This year the advance of the oak before the ash 
was most marked, more so than, as far as we can learn, any 
one can recollect. On the 28th of June fine weather set in, 
and a good deal of grass, which had been cut during 
the previous rains, promises to be carried to stack in good 
order. The clover and artificial grasses are heavy crops, as is 
also the meadow grass, while the pastures throughout the 
spring have supplied abundant provender. Nothing marks 
more strongly the abundance and herculence of the grass than 
the great prevalence of the “ hove” amongst the cattle during 
April and May. Ona piece of newly laid down grass land, 
ws the clover grew strong, intended to be grazed by young 
cattle, we were compelled to remove them to older and barer 
pasture, in consequence of finding many of them badly hoven 
every morning. Even on old turf in good condition, many 
bad cases of hove have occurred on most midland farms. 
Foot-and-mout!: disease—in some cases in a very virulent 
form—is reported to exist in many of our dairy and grazing 
districts. It is also found that animals which suffered from 
the disease last year are not now exempt. 

Should this summer from henceforth turn out to be dry and 
reasonably warm, we believe that the grain crops will prove 
prolific, and that an unusual abundance of hay, grass, and 
roots may be anticipated. ; 

The labour question is causing some anxiety to farmers, 
though in the end we expect they will be benefited by the more 
independent position taken up by agricultural labourers. We 
have already noted an increased disposition to employ 
machinery in husbandry, and to select (as high wages mast be 
given) the really able and active men for farm work. Prices 
are high, and farmers prospects are not bad, provided they can 
obtain security for A ate capital, and freedom from game 
depredations. 
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SMALL AND LARGE FARMS. 


THE remarks lately made by Lord Derby at Liverpo 1 on ™ 
nd question—comprising as it does such a diversity © 
ches—have naturally led to a great variety of a 
ile expressing an opinion in favour of large farms as poe 
more productive than small farms, he still deprecated any 
\| forced efforts towards the more rapid or general consolidation 
of farms. Lord Derby assumed that the occupier of a lat Be 
farm has a command of capital so greatly superior to y* * 
the small farmer, and hence the greater productaveness © an 
a aa of the oe farmer. 
n that assumption there can it he 
rule, his coniteelom is correct. But Lord Derby failed to - a : 
one most important element in this part of the land « yuestio : 
ic., the vast extent of land—whether occupied as large or sma 
arms—the occupiers of which have not a sufficient ee 
of capital to render their farms properly productive. © 2 he 
sufficient amount of capital for the extent and character of th 













be little doubt that, as the 
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land occupied, the large farmer will, as the rule, compel the 


land to yield more per acre in corn and cattle than the small! 
farmer. 

‘There are, however, other considerations worthy of regard 
beyond the mere amount of produce, for if small ev8 can 
command sufficient capital, they can often, by personal in- 
dustry and thrift, come very near the large farmer in amount 
of produce, while they prevent that absolute separation be- 
tween the capitalist and zes-living classes which must 
one exist In a rural district where there are only large 

rms. 

Some suggestions of this kind are made by the Rev. F. O. 
Morris, of Nunburnhole Rectory, near York, in a letter to the 
Times. He refers to several instances in his own neighbour- 


hood of labourers, who by thrift, industry, and good conduct | 


have become occupiers of small farms—from 60 to 80 acres— 


and nearly all these men have owned in part their ee : 
e 


ties of raising themselves to allotment gardens. also 
quotes a letter from the wife of a small farmer, for whom he 
had unsuccessfully applied to a great landowner for a vacant 
small farm. This farm was to be let to a farmer who had two 
other farms. Mr Morris also says the small farmer can hire 
the more expensive machinery, which he obviously cannot pur- 
chase. He then thus deals with usual reasons landowners urge 
for consolidating farms, saying :—‘ Then there is the notion 
that it is to the landlord’s interest to be at the expense of only 
one large set of farm-buildings instead of several smaller ones, 
but with what I see before me on every side of the little a small 
farmer is satisfied with, and the exigeant nature of the demands of 


the great men, I do not believe that there is much, if any, gain ‘| 


to the landlord, and it may be that there is even a loss, add to 


which, in the case of failure, he loses, or may lose a serious’ 


amount, when in the other instance the possible loss is spread 
over a much wider space, with a much less, because divided, 


risk.” He afterwards states some cther argument of a more : 


sentimental character in favour of small farmers—amongst ! 


others that the small farmer can employ his own sons on his 
land. 

Now, we by no means believe any great advantage is to be 
gained by keeping at home the sons of small farmers, but on 


the contrary, that circumstance is one of the drawbacks on: 


small farms. Mr Morris also refers to the small and inferior 
homestead accommodation with which the small farmer is 
satisfied, but to the landlord who wishes to make the most of 
his land that is scarcely a recommendation, for better build- 
ings always imply better farming and more stock, and the 
farmer who requires them always pays an equivalent in the 
form of rent or interest on outlay. The true value of small 
farms consists in this, that many industrious men of moderate 
capital who now take farms too large for their means, could 
on one-half or one-third of the land they now hold, make: 
a fair living, and in some cases advance themselves to a better 
position. A few such men might have been labourers, and 


undoubtedly the possibility. ot renting a small farm must: 


operate in producing thrift and providence amongst the class. 
Without some collateral advantages, however, very few rural 
labourers can hope to be able to manage beneficially even a 
small farm. 





TENANT-FARMERS’ IRRITATION. 
Tue feeling of uneasiness and irritation which at the present; 
time prevails amongst tenant-farmers breaks out in various 
forms and in many directions. Here we see suggestions for 
‘an alliance of tenant-farmers,” haying a centre, subscrip- 
tions, circulars, and the usual machinery of a political or 
social organisation. 

These suggestions of local combinations amongst thé 
farmers of the different agricultural districts to obtain relief 
from some of the burthens for which their landlords are 
answerable, while a permanent and wide-spread murmur of 
complaint against the Game Laws and hares and rabbits, and 
about insecurity of their capital, is kept up. 

Then, again, they complain that their special grievances are 
never urged in Parliament, and that their voices are over- 
borne by landowners, and their objects dealt with in a per, 
functory way in the Chambers of Agriculture and othey 
professing agricultural societies. 

At the’Botley and South Hants Farmers’ Club, after a paper 
had been read on “The Progress of Agriculture,” Mr Jame; 
Withers, admitting “great improvement in agriculture,’ 
asked, “ Had this yrogress been of benefit to the tenant: 
farmer or the landlord?” During the past twenty-five years 
rents had risen 25 per cent., and in some cases more than that, 
Then the taxes were somewhat higher, and labour had alas 
increased in price. Therefore, with these extra outgoings, he 
did not think the farmer was in a much better position thay 
he was twenty-five years ago. He must 
to the foremost rank, and in doing that 
little profit. 

So Mr S. Blundell, who seemed to take a roseate view of the 
advances made in husbandry around Botley since 1844, said~- 
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RANK OF | CALIFORNIA.— THE 


ORIENTAL BANK CORPORATION are pre 
pared to issue Drafts at sight on the Bank of California 
San Francisco, the terms for which may be ascertained 


at their office. 
Threadneedle street, 1872. 


NATIONAL BANK OF INDIA 
(Limited). 
Heap Orrics—80 King William street, London. 


BANKERS. 
Bank of England, National Provincial Rank of England. 
National Bank of Scotland. 


The Bank grant Drafts, negotiate and ccllect Bills of 
Exchange psyable at Bombay, Calcutta, Madras, Kur- 
rachee, Colombo, and Hong Kong, on terms which may 
be ascertained at their Office. 


They undertake the purchase and sale of Indian Go- 
vernment and other securities, hold them for safe cus- 
tody, and realise the interest and dividends as they 
become due. They also collect pay and pensions, and 
generally transact every description of banking egency 
business connected with India. 


The Bank receive money on deposit for fixed periods, 
repayable at twelve months’, six months’, and fourteen 
days’ notice. 


}fo® GKONG AND SHANGHAI 


BANKING CORPORATION. 


Capital, 5,000,000 dols, at 4s 6d, equal to £1,125,000, in 
Shares of 125 dols each, equal to £28 2s 6d. 
Paid-up, 4,500,000 dols, equal to £1,012,500 
Reserve fund, 1,000,000 dols, equal to £225,000. 
Court of Directors and Head Offices in 
Hongkong. 

Lonpow MANAGER. 

W. H. Vacher, 32 Lombard street, E.C 
Banxers—London and County Bank 
BRANCHES AND AGENCIES. 

Hongkong. Fiogo. 
Shanghai Manila. 
Foochow,. Singapore. 
Ningpo. Bombay. 
Hankow. Calcutta. 
Yokohama. Saigon. 


The Bank grants Drafts upon and negotiatss or 
collects Bills at any of its Agencies or Branches ; also 
receives deposits for fixed periods, at rates varying 
with the peried of deposit. 


QRIENTAL BANK 


CORPORATION, 
Incorporated by Royal Charter, 30th August, 1851. 
Paid-up Capital, £1,500,000. Reserved fund, £444,000. 


Covrt or Directors. 
Cuareuan—James Blyth, Esq. 
Dervury-Caairmax—John Binny Key, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie,Esq. 
Mejor-Gen.H.Pelham Burn | Lestock Robert Reid, Esq. 
Duncan James Kay, Esq. | W. Walkinshaw, Esq. 

CureFr Maxnacer—Charies J. F. Stuart, Esq. 
Svp-Manacer—Patrick Campbel), Esq, 
BaNKERS. 
Bank of England, Union Bank of London, 
Bank of Bestiand, London. 


The Corporation grant t Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foockow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-de-Galle, Shanghai, Singapore, Sydney, 
and Yokohame, on terms which may be ascertained at 
their Office. They also issue Circular Notes for the 
use of travellers by the Overland route. 


They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other secu- 
rities, the custody of the same, the receipt of Interest, 
Dividends, Pay, Pensions, &c., and the effecting of re- 
mnittances betwcen the above-named dependencies. 


They also receive Deposits of £100 and upwards for 
Sxed periods,the terms for which may be asccrtained 
tn application at their Office. 


Office hours, 10 to 3. Saturdays, 10 to 2. 
Threadueediestreet, Londes, 1872. 


HE BRITISH AND» FOREIGN 
EXCHANGE AND INVESTMENT BANK 
(Englisches Bank und Wechsler Geschaft), Limited. 
Capita!, £1,000,000, divided into 200,000 shares 
of £5 each. First issue, 100,000 shares. 
Heap OPrice. 
No. 30 Throgmorton street, London, E.C. 
Exonanet Orrice—Brancu A. 
Ne. 56 Threadneedle street, London, E.C 
Directors. 
JOHN HORATIO LLOY}), Esq., Chairman. 
BARON HENRY DE WORMS, Deputy-Cbairman. 
Lieut.-Col. Francis oe Grey. 
Coleridge J. Kennard, Es 
Adolf Landauer, Esq. (V jenna. ) 
John Stefanovich Scnilizzi, Eso. 
MawaGer—Leonard Davids, Esq. 
BANKERS. 
Bank of England. The Consolidated Bank 
London and Westminster (Limited). 
Bank. Bank of Scotland. 
Stocks aNp Ssares Bought and Sold at the closest 
market quotatio s. 
Forni¢y AND COLONIAL BILLs OF ExCHANGE bought 
and sold. 
Coveons payable in London and abroad bought and 
encashe 4. 


ForeiGx Moxkys, BULLION, AND Bank Nortres 
exchanged and dealt in. 

Drarrs avp Lerrers or Crepit granted on the 
principal cities of the World. 

Derosits of £10 and upwards received for fixed 
_ upon terms to be ascertained at the Exchange 


THE ECONOMIST. 
RANK OF SOUTH AUSTRALIA. 


Incorvorated by Royal Charter, 1847. 
DRAFTS ISSUED upon Adelaide and the principal 
towns in South Australia. Bills negotiated and col- 
lected. Money received on deposit. For terms apply 
at the Offices, 54 Old Broad street, E.C. 
WILLIAM PURDY, General Manager. 


THE ALLIANCE BANK (LIMITED). 


Bartholomew lane, London. 


Capita’, £2,000,000, divided into 80,000 shares of £25 
each, £10 paid. 
Paid-up Capital, £300,000. Reserved Fund, £110,000. 
MATTHEW HUTTON CHAYTOR, Esq., Chairman. 
Inter: st allowed on current account balances if not 
drawn below £200. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of money 
between London, Liverpool, and Manchester, and for 
the receipt and delivery of stocks, shares, &. 
Circular Notes and Letters of Credit issued, and 
every other description of banking business transact+ da, 
R. 0. YEATS, Manager. 
Barthelomew lane, E.C. 


((HARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA, 
Hatton court, Threadneedle street, London. 
Incorporated by Royal Charter. 
Paid-up Capital £800,000 
Court oF Drrecrors, 1872-73. 
Caatrman—Andrew Cassels, Esq. 
Fredk. Wm. Heilgers, Esq. | WilliamMacnaughtan, Esq. 
John Jones, Esq. Wm. Paterson, Esq. 
Thomas Lancaster, Esq. Ludwig Wiese, Esq. 
BRANCHES AND AGENCIES. 

Bombay, Rangoon, Hong Kong, 

Calcutta, Singapore, Shanghai, 

Akyab B tavia, Hankow. 

The Corporation buy and sell and receive for collec- 
tion Bills of Exchange payable at the above-named 
places ; issue Letters of Credit ; undertake the purchase 
and Sale of Indian Go vernment and other Securities; 
bold them for safe custody; and receive interest or 
dividends as they become due. 


Deposits of money are reczived for not less than 12 
months, bearing interest at five per cent. per annum. 


THE AGRA BANK (LIMITED), 


ESTABLISH’ D IN 1833.—CaprtaL, £1,000,900. 
Heap Orrice—Nicholas lane, Lombard street, London, 
BrancuHes in Edinburgh, Calcutta, Bombay, Madras, 

Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 

Current Accounts are kept at the Head Office on 
the terms customery with London bankers, and interest 
a when the credit balance does not fall below 

00. 

Deposits received for fixed riods on the following 
terms, viz.:— 

At 5 per cent. per annum, snbject to 12 months’ notice of 
withdrawal. 
For shorter periods deposits will be received on terms 
to be agreed upon. 

BiLLs issued at the current exchange of the day on 
any of the branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaL&8 AND Purcuassks effected in British and foreign 
securities, in East India stock and loans, ard the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British aud Indian, transacted. 

@ THUMSOR. ee 


()XYGENATED Wa’ rER HOLDS IN 


Solution pure Oxygen Gas, the vital element 
that sustains life. It is a decided tonic and alterative 
drought, and trom its speciai action on food during tne 
process of digestion and assimilation is peculiarly 
suitable for invalids. Price 4s per dozen half-pints. 
apenas 36 a=aep Acre. and all Druggists. 





» (JAPE OF GOOD HOPE, 

ALGOA BAY, and NATAL— 

’The UNION STEAMSHIP COM- 

PANY’S ROYAL MAIL PACKETS 

SAIL from SOUTHAMPTON on the 10th and 25th 

of the month, calling at Madeira. The packet of 

the 10th calls at St Helena. The packet of the 25th 
corresponds with Natal and East London. 

Fares 10 Cape Town, 30 Guineas and 20 Guineas; to 
Algoa Bay, 33 Guineas and 22 Guineas; to Natal, 37 
Guineas and 25 Guineas; to St Helena, £28 and £18. 

Passengers aud their luggage are taken from London 
to Southampton free of railway, dock, and ageuts’ charges, 
and the rates of freight include all charges of shipping 
— agency from Nine Elms. 

pply to Falconer and Mercer, 23 Leadenhall street 
London ; or at the Union 8. 8. Co. 3 Offices, Southactyhes 


7 
SAN FRANCISCO AND 
SYDNEY. 
- MAIL LINE. 
e UNITED STATS X - 
— D, _— Seer eae, MAIL STEAMSHIP eRe, 
under r new Postal arr 
= splendid Steamers :— Sielisleiodieisa denpatch 
ugust 14,and every fourth Wednesday thereafte 
NEVADA, | NEBKASKA, | bakora, 
2,500 tons each, from San Francisco to Syd 
Calling at ey ero 5.1L, and AUCKLAND, Zz. 
en route. Branch steamers will convey passen fro 
ory no > sana ah — and Port Gustasnee, 
to Melbourne immediate’ 
= of the 7 alifornia boat. ara 
‘or GH FARES from England, to 
H. STARR and CO., Agents, 23 Moorgete wtreet Leader 


[Aug. 10, 1872, 
BRINDISI MAIL ROUTE. 


sea , Ching, Austenia, 
oggia. Shortest ena 
Route. For ee atenek tickets and test and Oh a 
the SOUTH ITALIAN RAILWAY.—Agents, Lepeed,® 
Co., 6 Billiter street, London, E.C, and 


()VE RLAND RO 
vid MA Dee ees. —COM. 
PAGNIE DES MES8SAG GE 
. MARITIMES DE FRANCE. — 
Mail Steam Packets !eave Marseilles as follower” 
Port Said, Ismailia, Aden, 
Every four Sennen vat de Galle 
weeks from} For, Fondicherry, Madras, 
March 19. Singapore, Batavia, 
Hong Kong, Shargh 
Yokohama (Japan), 
To ALEXANDRIA fortnightly from December g, 


For passage, freight, and information 
Agents, 97 Cannon street, London; G. H. es 
and CO., Liverpool; at the offices of th 
des Messageries Maritimes de France in Paris, 
Bordeaux, and Marseilles ; or to Smith & Co.. aes | 
a Line ad ta caer ee 

n are en con 

gage free to Marseilles. eee 


QVERLAND ROUTE 


The PENINSULAR ana 
ORIENTAL STEAM NAVIGATION 
COMPANY book passengers and re 
ceive cargo and parcels by their steamers for— 
From 
From Venice, 
South»mp- (calling at From 
ton. Ancona.) Brindisi, | 
Gibraltar .. 


) 
Thursd.y, > on ba 
Malta .......+. at 2 p 5 


Komalite Every Every Eve 
Aden........+... > Thursday, i Friday, at , Moniay, 


3pm, | 


Penang... coves gu ¢ sz ugust 
Singapore... aretaee sete 
os “| 6, at 3 pam. at 5 am. 
Fapan ccccccres 
Friday, 

Australia... | 
New Zealand + and 
(Cargo only). | September | putes! 

6, at 3 p.m.) 9, at 6 an. 
And all Ports at which the British India Company's | 
Steamers call. 

An abatement of 20 per cent. from the charge for the 
Return Voyage is made to Passengers who have paid 
full fare to or from ports eastward of Suez re-embark- | 
ing within six months of their arrival, and 10 per || 
cent. to those re-embarking within twelve months. 


Through tickets to Brindisi can obtained cf Le 
beau and Co. 6 Billiter street, E.C. (South Italian 
Railway Office.) 


For Rates of Passage Money and Freight and all 
other intormation, appiy at tne Company's Vifices, 122 
Leadenhall street, London, or Urienta! p) ice, South 
ampton. 


S TEAM SHIPS=— 
The GENERAL STEAM NAVI-! 
GATION COMPANY'S powerful and | 
; first-class STEAM SHI/’S leave from 

Bt Katharine’ s Wharf for— 

HAMBURG — Every Wednesday and Saturilay. | 
August 14 at 8; 17.a' 10 a.m. Saloon, £2; fore cavia, 
£1 15s. Extra vessels, carrying cargo only, leavealso | 
every Tuesday, Thur-day, and Sunday morasing. For | 
particulars of freight apply to F. Stahischmidt and Ue. | 

Lower Thames atreer. 


| 
HAVRE — Thursday, Augast 15 at $ am.| 
Saloon, 11s; fore cabia, 8s. 
ROTTERDAM and the RHINE—Every Wednesd’y | 
and Saturday. Aug. 14 at 1; 17 at 2 pan. Chief) 
r= | £1; fore cabin, 15s. Retura Pickets, 308 and | 
s j 


ANTWERP, BRUSSELS, COLOGNE, and the| 
RHINE — Every ‘Tuesday and Thursday at nood.| 
Chief cabin, £1; fore, 15s. Return Tickets, 30s 
22s 6d. Brussels, 17s 3d; Cologne, 30s 6d. Leaving 
Antwerp for London every *Sunday and Friday at 2008. 

OSTEND, BRUSSELS, COLOGNE, and the RHINE | 
—Every Wednesday and Saturday. August liat 3; 
17 at 11 am. Leaving Ostend for London every 
Tuesday, Thursday, and Friday nigh’. Chief cabia, 
15s ; fore, 12s. Slee, 18s 10d; Volozne, Ses. 


BOULOGNE—Daily. Aug. 1] and 12 a* 5; 13at6:) 
l4at 8; 15 at9; 16 at 10; 17 at 11 a.m; 15 and 19 at 
noon. Chief cabin, lls; fore, 8s. 

From Irongate Wharf for:— 

CALAIS—Every Wednesday and Satu: day. August | 
14 at 8; 17 at 11 am. Chief cabin, 11s; fore, 38. 

EDINBURGH—Every Wednesday and Sat irday 
< 10 ae Fares: Chief cabin, 15s; fore, 128; 


“NEWCASTLE—Fvery Wednesday and Sunday st 
9 morning. Saloon, 12s; fore, 3s. 

YARMOUTH—Every WeJnesday at 3 aftermood 
Saloon, 8s; fore cabin, 6s. 

From Custom fiouse Quay. 

HULL—Every Wednesday and Saturday. *t 3 norm 
ing. Chief cabin, 8s; fore, 6s 

From London Bridg ve Wharf for:— 

YARMOUTH—Daily (Sundays excepted) at 5.30 am. 
Chief cabin, 83; fore cabin, 68. Reiura tickets 3 {ae 
and-a-half. 

MARGATE and RAMSGATE. —Daly a 
Sunday) at 10 am. Chief cabia, 5s; fore cabin, 3% 
children, 2s 6d. : 

Othees, 71 Lombard street, and 37 Regeat's circits 
al ee 





